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THE WEEK. 


Although trade reports are still irregular and in many 
cities below expectations, there has been improvement in 
response to higher temperature and less rain. Weather 
conditions on the farms are now the most important infiu- 
ences, not only in direct bearing upon staple markets, but 
indirectly affecting the distribution of merchandise and the 
financial situation. Confidence would cease to be tempered 
with conservatism if there was assurance of ample [crops. 
Manufacturing activity is fully maintained in textile fabrics, 
and there is an enormous output of iron and steel, despite 
some reduction from last month’s record-breaking rate of 
production. Building operations are large and materials in 
excellent demand. Foreign commerce for the last week at 
this port shows a splendid gain compared with 1904, imports 
increasing $3,137,944 and exports gaining $1,470,305. All 
returns for May make favorable comparisons with the same 
month last year, railway earnings increasing 11.0 per cent., 
while bank exchanges rose 31.3 per cent. after subtracting 
the sales of securities and making allowance for the change 
in commodity prices, as shown by Dun’s Index Number, 
which was $98.759 on June 1, against $97.564 on May 1 and 
$100.951 a year ago. The rise during May was chiefly in 
breadstuffs and raw materials of the textile industries. 
Money has continued abundant and easy, while a slightly 
better tone prevailed in the stock market, although the 
volume of business and net changes in prices were not large. 
Bank exchanges at Ne w York for the week were 72.3 per 
cent. larger than last year, and at other leading cities the 
gain was 26.7 per cent. 

Quiet current conditions and confidence in a revival of 
interest after July 1 sum up the pig iron situation. Many 
steel mills are unable to make deliveries for several months, 
owing to the amount of business already on the books, and 
in the various departments supplying railway equipment 
there is little anxiet y regarding the future. Structural steel 
is also a satisfactory division, new contracts constantly com- 
ing forward, and wire products move more freely, but, as a 
rule, the lighter lines are comparatively quiet, although not 
unseasonably so. The plate mills are busy on a large tonnage 





for lake vessels, especially ore boats, but implement makers 
await more definite crop information before seeking material 
freely. In machinery and hardware there is a good move- 
ment, export orders being a feature. Despite much talk of 
abandoned pools, there is scarcely any change in quotations. 
Statistics compiled by the Iron Age indicate that expecta- 
tions were fulfilled by a record-breaking output of 1,967,586 
tons of pig iron during May, but the month closed with an 
active weekly capacity of 10,039 tons less than it began, 
suggesting that June will not continue to establish new 
records. The increased production of 45,545 tons in May 
was accompanied by a gain of 63,105 tons in furnace stocks. 
Many furnaces were pushed so hard during the recent 
urgent demand that a period of less pressure in which re- 
pairs may be made is most desirable. 

Textile manufacturers are in a strong position, buyers 
gradually appreciating the changed situation. There is 
little speculative buying, but moredisposition to provide for 
future requirements. Prices are very firm, on account of 
the statistical position, and there is less effort to force con- 
cessions as the agents assume a more independent attitude. 
Producers are not disturbed by the reluctance of interior 
buyers to place orders, arguing that when stocks are re- 
duced a little lower orders will be abundant and urgent. 
Many lines of cotton goods are now sold well ahead, ren- 
dering quick delivery difficult, hence the moderate reaction 
in the raw material has had no weakening influence. Wool 
is fully maintained, some ranches reporting the best prices 
since 1879, and woolen goods are naturally firm. Men’s 
wear agents are preparing spring samples, and some low- 
priced lines have been opened successfully, but the future of 
trade in woolens and worsteds is rendered uncertain by 
manipulation of raw wool. 

Further weakness has developed in packer hides, the only 
supporting factor being the light supply of cow hides that 
are sought by tanners of upper leather. Country hides are 
in a relatively better position, and South American dry 
hides are firmer here than in Europe, shipments being made 
hither from Hamburg. Leather is quiet, with a little im- 
provement in heavy hemlock sides, and glazed kid for fall 
footwear is less dull. Comparatively little alteration is 
noted in quotations. Supplem entary fall contracts are still 
arriving at New England footwear factories from salesmen 
at the West, and sample or ders for spring lines are also re- 
ceived. Local jobbing trade is active and wholesalers are 
especially busy forwarding children’s shoes. Retail distribu- 
tion of russet footw ear is very heavy. 

Agricultural prodacts at the various exchanges have re- 
sponded to further improvement in the weather. Specula- 
tive support was withdrawn from cotton as better prospects 
were reported on the plantations, and option trading lacked 
aggressive operation for either side of the account. Even 
with the reduced acreage and late start, it is possible to 
secure a large yield if favorable conditions prevail during 
the next six weeks. Port receipts of cotton are very heavy, 
but there is the offset of still greater exports. Interior 
arrivals of 1,796,094 bushels of wheat compare with 1,788,- 
789 bushels last year, while shipments from all ports of the 
United States amounted to 1,102,572 bushels, flour included, 
against 931,277 bushels in 1904 and over 3,000,000 bushels 
in the more normal years immediately preceding. Western 
receipts of 3,297,352 bushels of corn fell short of the 4,852,- 
541 for the sam: week last year, but Atlantic coast exports 
rose to 681,355 bushels, against 160,570. Lower prices pre- 
vailed for wheat, owing to better news from the West, and 
foreign purchases were slightly larger on account of the 
more attractive terms. 

Liabilities of commercial failures thus far reported for 
June amounted to $2,090,558, of which $1,087,841 were in 
manufacturing, $963,003 in trading, and $39,714 in other 
commercial lines. Failures this week numbered 216 in the 
United States against 227 last year, and 20 in Canada com- 
pared with 20 a year ago. 
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IMMIGRATION PROBLEMS. 





Among the sociological problems calling for prompt con- 
sideration there are few as important as the international 
shifting of population. With its enormous area of undevel- 
oped and sparsely settled territory, the United States has 
no cause for anxiety regarding its ability to absorb 
this new population at the present unprecedented rate of 
over a million annually; but it is not merely a matter of 
numbers. Exclusive of Alaska, Hawaii and the Philippines, 
the area of the United States is about 3,000,000 square 
miles and the population only about 83,000,000. In other 
words, there are less than 28 persons for each square 
mile, or a farm of 23 acres for each individual if they were 
thoroughly distributed. In fact, Texas alone would provide 
over two acres for each man, woman and child in the whole 
country at the present time, or an estate of about eleven 
acres for an average family of five persons. Hence, it is 
obvious that from a numerical standpoint the record- 
breaking arrivals from abroad do not threaten any 
unsanitary density of population, provided they can be 
prevented from flocking together in a few big cities. 

Mining and agricultural resources of this country are in 
the early stages of development, while the possibilities in 
manufacturing and transportation offer occupation for 
many more millions, so that there can be no objection to 
the thousands that arrive each day from other nations. 
Inducements are offered to the right kind of men, and 
similar opportunities are found across the northern border. 
In fact, it was notable that the Canadian exhibit at the 
Louisiana Exposition devoted most attention to the en- 
couragement of immigration. The question then becomes 
one of quality and distribution. Mere lack of funds should 
not prevent an immigrant from landing, so long as there is 
no serious physical disability and the would-be citizen is 
prepared to go West. New York needs no more immigrants, 
but as it is the most cosmopolitan city in the country it 
proves more attractive than the unknown and undeveloped 
interior. This is the feature of the situation that is receiv- 
ing attention from many philanthropic societies which seek 
to place the new arrivals where they will do the most good. 

As a rule, foreign nations are much less ready to give 
than we are to receive in this matter of human commerce, 
despite the great density of population in many parts of 
Europe, and an international agreement is proposed by a 
London writer, Mr. James Davenport Whelpley, in a book 
just published on the subject, entitled ‘‘The Problem of the 
Immigrant.” Such united action would be extremely 
difficult to secure, and many years might elapse before any 
satisfactory solution could be found, while this country 
could act independently for its own good with little delay. 
Mr. Whelpley’s book is of much value because of the various 
chapters giving the laws of the different nations regarding 
emigration and immigration, and it is interesting to note 
that the United Kingdom has no restrictions, while on the 
continent attention is devoted to emigration and the United 
States is chiefly concerned with stringent measures to bar 
undesirable aliens. The chief reasons for emigration from 
Europe to America are given as follows: A natural desire 
for change and adventure, economic wrongs of the father- 
land, political and religious persecution, and, finally, the 
efforts of transportation companies to secure profitable 
cargoes. 

Sufficient stress is not placed upon the great opportunities 
offered by the United States, which is evidenced by the gifts 
sent home and the letters telling of success beyond the 
imagination of those left behind. The British writer was 
perhaps unfamiliar with the extent to which immigrants 
come in answer to letters containing the passage money 
from thrifty relatives who preceded them hither. This is 
one of the classes of aliens that seldom fail to prove 
desirable, while the least helpful are those who return to 
Europe as soon as they have saved enough money to livea 
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short time in their native land. This class of immigrants 
has also provoked complaint in Brazil, where it is claimed 
they spend very little and take practically all their earnings 
out of the country. It is not unusual for a single ship to 
take a thousand Italians home from New York in the 
autumn, most of whom return when their earnings have 
been put in circulation in Italy. From an economic stand- 
point this is a loss to the United States, and is a factor that 
cannot be accurately computed in determining trade 
balances and international exchange conditions. 





COMMERCIAL CONDITIONS IN JAPAN. 


The financial and commercial condition of the island 
empire of the Far East is now a matter of great interest, for 
we have now to view Japan as the one great Oriental nation, 
and to consider what she is likely to do and to be able to do 
among the powers of the world. A report by Mr. Barclay, 
Secretary to the British Legation at Tokio, which was quite 
lately issued by the Foreign Office in London, goes con- 
siderably into this question. A year ago the trade of Japan 
was in a healthy condition. Abundant crops were harvested 
and the yield of rice and silk was large beyond prece- 





dent. The foreign trade has now risen to a volume never 


before known, and the industries generally have greatly 
prospered, especially farming and silk making for exporta- 
tion; also in the trades which have been engaged in turn- 
ing out war supplies. The Government has restricted its 
war purchases to the home markets as far as possible, and 
the increase in productive facilities which this has caused 
will, of course, remain after peace returns. This is said to 
be particularly true of cotton and woolen goods; additions 
to the mills are planned, and six establishments are re- 
ported to have set up 1,800 new power looms, equivalent to 
an addition of 50 per cent. to their plant. The outlook as 
to future competition in the markets of the Far East is such 
that, in Mr. Barelay’s opinion, British manufacturers must 
be prepared to not only lose Japan as a market for the 
cheaper cottons and woolens, but to face sharp competition 
from Japan in China. In iron and steel, too, Japanese pro- 
duction is largely increasing, and it is even affirmed that 
but for the war most of the rails imported in 1904 would 
have been turned out at the Imperial Steel Works at 
Wakamatsu. Figures are not available, but it is certainly 
known, says Mr. Barclay, that about 18,000 tons of 60-pound 
steel rails were made there for use in building the military 
lines in Korea, besides many thousand tons of lighter 
weight. The exceptional orders from Japan since the war 
began have raised imports from the United Kingdom in 1904 
54 per cent. over those of 1903; imports from Great Britain 
were 20 per cent. of the total into Japan in 1904. The 
magnitude of India’s trade with Japan is also great, and 
increasing competition in Japan must be expected, not only 
from the Japanese but from the United States. There is 
al.o a growing commerce between Japan and Canada and 
Australasia. | 
The po ition of the Bank of Japan has much improved 
since the close of the year, owing to the payment of the 
final calls on the foreign loan issued in November. The 
note circulation, which increased largely, though not un- 
reasonably, in 1904, being at the close equivalent to 
£28,600,000, declined by the beginning of March to 
£25,800,000, while the gold reserve meanwhile rose from 
£8,358,122 to £11,900,000. The net export of gold was 
about £10,000,000 in 1904, but the movement has since 
turned the other way, the quarter ending with March show- 
ing a net import of £973,000. Mr. Barclay thinks it may 
reasonably be expected that the instalment payments on 
domestic loans already floated or contemplated, also the ad- 
ditional taxation imposed, will suffice to prevent any serious 
paper inflation; yet this additional taxation is not light, 
amounting to £7,500,000 for 1905-06, bringing the total in- 
crease during the past year to sbout £14 000,000, which 
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equals about 81 per cenit. of the total revenue from taxes in 
1903-04. The increase in deposits of the leading banks and 
the postal savings banks is to be taken as a favorable indi- 
cation of the ability of the people to bear these burdens. 
The increase is thus shown: Bank of Japan, from £391,654 
in 1903 to £1,242,470 in 1904; Tokio Associated Banks, 
from £14,160,900 to £15,506,600, and Post Office Savings 
Bank, from £3,125,700 to £3,811,800. 

There are freight cars for Japan on order in this country 
at present, and doubtless there are still orders for locomo- 
tives and other railroad material unfilled and not reported. 
Several Japanese officers have just been in Washington on 
their way to England to inspect warships in construction 
there, and the building of a battleship of the largest size is 
said to have been begun or to be just beginning at home. 
In fact, it will be well for the entire world to recognize that 
Oriental Japan is no more. The Japanese have turned 
their backs finally upon isolation and dependence; their 
single minded intensity, their physical and mental endur- 
ance, their patient energy, their ingenuity and powers of 
adaptation are traits as marked as their quick initiativeness 
and their patriotism. So fervid and diffused is the last- 
named that it is hardly exaggeration to say that it virtu- 
ally makes all the population, from the Mikado down 
to the common sailor on shipboard, one person. The 
preparedness of the country for war, and the definite cer- 
tainty with which everything was foreseen and arranged 
in advance, show a businesslike handling of plan and 
detail which has never been equalled in the world. While 
the figures for it are not now available, it is not doubtful 
that the mercantile marine of Japan is large and has not 
intermitted its work during the war. We cannot too soon 
or too fully recognize that Japan: has entered upon the 
“business” of national strength and growth. 








DUN’S INDEX NUMBER. 


Dun’s Index Number of commodity prices proportioned 
to consumption was $98.759 on June 1, compared with 
$97.564 a month previous, and $100.951 a year ago. The 
rise of 1.2 per cent. during the month of May was an un- 
seasonable movement, as the tendency is usually down- 
ward at this time of year, but the exceptional advance is 
readily explained by the sensational speculation in grain 
that forced settlements of the May option at inflated figures. 
Despite the violent advance, breadstufts are still lower than 
at any time from March 1 back to the beginning of last 
year, indicating that abnormal quotations for grain are 
gradually becoming eliminated. This is an especially im- 
portant fact in its bearing upon foreign trade, as during the 
last year or more exports have fallen to an insignificant 
position. Another element of strength in the course of 
prices was the advance in raw materials of the textile in- 
dustry, notably cotton and wool. As all these articles are 
of large per capita consumption, they have much weight in 
@ compilation of this nature, which takes into account the 
relative importance of each of the many hundred quotations 
considered. The decline of slightly over 2 per cent. in com- 
parison with the corresponding date in 1904 occurred in 
articles of food, chiefly breadstuffs and dairy and garden 
products, while most other sections showed more or less ad- 
vance during the year. 

In breadstufts alone the month’s advance was 9.6 per 
cent., an unusually wide fluctuation, but easily explained 
by the corner of May options in both wheat and corn. The 
success of this speculative operation was especially com- 
plete because of the small cash supply available for quick 
delivery, the large short account, and dispatches of un- 
favorable weather that encouraged farmers to hold back 
their old grain. Minneapolis was the center of the wheat 
operation, while the corn deal was manipulated at Chicago. 
Wheat rose about 15 cents and corn 54 cents a bushel for 
cash, but the May options, which matured a day earlier, 





showed much wider fluctuations. A slight improvement 
had been noticed in the volume of shipments abroad before 
this speculation, but exports again fell back to insignificant 
proportions. Meats rose about 2 per cent. for the month, 
chiefly in live hogs and pork products, tallow alone remain- 
ing unchanged, while live beef declined slightly and sheep 
rose a small fraction. 

In the following table the latest index number figures are 
compared with earlier records: 














Bread ad Other Cloth Miscella 
won Meats — x ing. — — —— 
1860, Jan. 1.. 23.652 10. 169 8.978 22.094 26.082 16.572 121.681 
1864, Sept.1.. 46.138 17.789 29.426 29.562 91.667 61.964 36.191 312.737 
1870, Jan. 1.. 29.076 15.355 21.178 16.240 32.986 27.682 23.056 165.473 
1875, Jan. 1.. 6.048 11.932 17.83214.546 25.718 22.833 18.669 137.5 
1880. Jan. 1.. 22.955 9. ‘007 11.873 22.673 25.002 16. 122.679 
1885, Jan. 1.. 6.343 9.432 14.304 18.081 15.065 14.245 96.465 
1888, Jan. 1.. 18.56 8.920 15.030 10.340 15.140 17.330 14.577 99.902 
1889, Jan. 1.. 18.195 8.705 14-679 10.480 16.170 17.360 14.496 99.076 
1890. Jan. 1.. 13.765 7.620 12.675 9. 4.845 16.240 15.111 90.1 
1891, Jan. 1.. 19.725 7.810 16.27010.215 14.135 15.875 14.217 98.247 
1892, Jan 1.. 17.700 7.895 13.180 9.185 13.430 14.665 13.767 89.822 
1898, Jan 1.. 15.750 9.315 15.290 9.595 13. 5.985 14.320 94 
1894, Jan. 1.. 13.530 8.655 13.94 12 14.565 13.512 86.032 
1895, Jan. 1.. 14.311 98.359 12.196 7 11.886 12.026 13. 
1896, Jan. 1.. 11.880 7.540 10.969 8.898 12.787 12.803 13.403 
1897, Jan. 1.. 11.729 7.327 10.456 8.170 12.407 13.014 12.399 75.602 
July 1 (low) 10.587 7.529 8.71 13.808 11.642 12.2 72.455 
1898, Jan. 1.. 13.511 7.336 12.371 8.312 14.654 11.572 12.184 94 
1899, Jan. 1.. 18.816 7.520 11.458 9.096 14.150 11.843 12.540 80.423 
; Jan. 1.. 13.254 7.268 13.702 9.200 17.484 18.085 16.312 95.295 
1901, Jan.1.. 14.486 8.407 15.556 9.504 16.024 15.810 15.881 
1902, Jan. 1.. 9.670 15.248 8.952 15.547 15.375 16.798 101.587 
Feb. 1.. 19.505 9.494 14,384 8.961 15.460 15.494 16.278 
Mch. 1.. 9 15.611 8.910 15.498 15.563 16.259 101.593 
April 1.. 19.282 10,479 13.882 8.827 15.145 15.153 16.554 
1.. 19.959 10.968 14.737 8.742 15.527 15.702 16.654 102.289 
June 1.. 19.241 11.269 13.657 8.744 15.539 15. 16.815 101.168 
July 1.. 20.534 11.628 12.557 8.748 15.533 16. 16.826 101.910 
Aug. 1.. 19.983 11.679 11.347 8.821 15.582 16.239 16.526 
Sept. 1.. 17.579 10.402 10.930 8.811 15.773 16.655 16.532 
Oct 1.. 17.494 10.279 12.931 8.800 15.771 18.736 16.637 1 648 
Nov. 1.. 10.020 13.4 868 15.785 17.383 16.551 99.5 
1.. 17.449 9.9 ‘656 8.913 15.781 17.178 16.537 100.449 
1908, Jan. 1.. 17.104 9.522 14.613 9.418 15.938 17.185 16.576 100.356 
Feb. 1.. 9.180 14.837 9 16.268 17. 17.015 100 
Mch. 1.. 17.868 9.607 13.539 9.405 16.504 17.085 17.059 101.067 
April 1.. 16.724 9.659 13.512 9. 6.406 16.564 17.054 99.267 
ay 1.. 9.755 13.164 9. 16.543 16.585 16.900 98.561 
June 1.. 9.216 13.248 9.216 16.793 16.542 16.887 98.936 
July 1.. 17.473 9.269 13.083 9.186 17.186 16.544 16.765 4 
Aug. 1.. 17.375 8.977 11.800 9.266 17.177 16489 97.891 
Sept. 1.. 17.477 8.921 12.861 9.242 17.187 16.543 16.870 
Oct. 1.. 16.696 8.830 12. 9.171 16.816 16.366 16 97.878 
Nov. 1.. 16.617 7.994 18.584 9.724 16.680 16.170 17.056 97.825 
Dec. 1.. 16.348 7.956 14.573 9.648 16.822 16.031 16 
1904, Jan.1.. 17.102 8.138 15. 9.658 17.316 15.887 16.759 100.142 
Feb. 1.. 17.988 8.208 15.078 9.665 129 15.774 17.191 1 
Mch. 1.. 20.116 8.528 14.547 9.469 17.916 15.849 17 103.615 
April 1.. 18.940 8.496 15.869 9.6083 17.773 15.268 17.033 102.482 
ay 1.. 18.692 8.226 15.401 10.268 17.425 15.360 16.836 102.208 
June 1.. 19.525 8.830 13.156 10.896 17.153 15.487 16.954 100.951 
July 1.. 18.2 9.033 10.648 10.406 16.514 16.428 16.919 97.1923 
Aug. 1.. 18.251 8.831 10. 6 16.622 15.491 16. 97.227 
Sept. 1.. 18.471 8.468 11.27410.575 16.732 15.503 16.81 2 
Oct. 1.. 18.462 8.586 12.038 10.513 16.617 15.291 16.892 1 
Nov. 1.. 18.791 8.238 12.8 18.714 15.389 16.989 99.431 
Dec. 1.. 18.038 8.209 13.828 10.521 17. 15.972 16.985 100.554 
1905, Jan.1.. 18.278 7.950 13.9 16.319 16.188 16.936 81! 
Feb. 1.. 18.082 8.031 13.65610.816 16.887 16.170 17.400 101.04 
Mch. 1.. 18.075 8.417 14.103 10.661 16.916 16.339 17.428 101.939 
April 1 17.719 8.599 12.268 10. 16.984 15.668 17.396 ‘206 
1.. 16.408 8.727 11.813 10.508 17.058 15.760 17.290 97.564 
June 1.. 17.978 8.899 10.77710.477 17.380 15.786 17.462 98.759 





NOTE.—Breadstuffs include many quotations of wheat, corn, oats, rye and 


barley, besides beans and peas; meats include live hogs, beef, sheep and many 
provisions, lard, tallow, etc.; dairy and garden products include eggs, vegetables 
and fruits ; other foods include fish, liquors, condiments, sugar, rice, tobacco, etc.; 
clothing includes the raw material of each industry,and many quotations of 
woolen, cotton and other textile goods, as well as hides, leather, boote and shoes ; 
metals include various quotations of pig iron, and partially manufactured and 
finished products,as well as minor metals, coal and petroleum. The miscellaneous 

_ Glass embraces many grades of hard and soft lumber, lath, brick, lime, glass, 
turpentine, hemp, linseed oil, paints, fertilizers and drugs. 


Dairy and garden products furnished the only conspicuous 


decline in May, a net loss of almost 10 per cent. being re- 
corded in that class. The most influential changes in effect 
on the index number were declines of 44 cents a pound for 
butter and half acent per quart for milk. As these are both 
articles of large consumption, the decrease in the aggregate 
amounted to about 84 cents. Cheese also cheapened almost 
5 cents a pound, eggs, 1 cent a dozen, and minor declines 
were noted in hay and raisins, while the only items that ad- 
vanced were apples and turnips. Potatoes and other vege- 
tables remained practically unaltered. Scarcely any net 
difference occurred in the miscellaneous food products, 
chiefly imported. Declines in sugar and spices were almost 
offset by advances in spirits, rice and malt, while no change 
occurred in molasses, hops, coffee, tobacco, tea, fish and salt. 


A net rise of over 5 per cent. in the clothing division was 


chiefly due to raw materials of textile manufacture, cotton 
gaining about 1 cent per pound, wool averaging 1.56 cents 
higher for 100 domestic grades, silk rising 74 cents, and 


rubber 4 cents a pound. A slight gain occurred in cotton 
goods, but woolens experienced no alteration. Finished 
products of the footwear industry held steady, but hides 
and leather were s»mewhat lower. The highest point o 
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cotton was not maintained, official and other estimates of 
the reduction in acreage failing to equal expectations of the 
long aecount, which had been very aggressive on reports of 
prolonged rains in the Southwest. It is still too early to 
approximate the extent of damage, but port receipts of 
old cotton continue heavy, and the size of visible sup- 
plies at the end of the season promises to be so large 
that a materially reduced crop may be faced with equa- 


nimity. 
Little alteration occurred in metals, a decline of about 2 


per cent. in iron and steel products being equalized by a 
similar advance in other items of that division, of which the 
usual monthly rise of 10 cents a ton in anthracite coal was 
the principal factor. Petroleum was a few points lower, 
but tin and copper remained stationary. Miscellaneous 
commodities averaged about 1 per cent. higher, the main 
difference being advances in lumber, turpentine, brick, lin- 
seed oil and several drugs and chemicals, which exceeded 
in importance the declines in hemp, glass and numerous 
medical properties. 





THE COURSE OF BANK EXCHANGES. | 





Weekly reports of bank exchanges, as published in DuN’s 
REVIEW, indicate that settlements through the banks are 
larger in volume than in the corresponding period of pre- 
ceding years, and these figures are as complete as it is pos- 
sible to make them at the time, but, as frequently ex- 
plained, they contain certain elements of irregularity which 
cannot be shown at all definitely in the weekly record. 
The tendency is indicated, however, and at the close of the 
month it is possible to make allowance in part for these 
irregularities, and this is done in the figures published 
below as measured bank exchanges: 


MEASURED BaNK EXCHANGES. 5, 
1904. 1903. Per Ct. 1902. Per Ct. 


eee $269,166,00@ $289,525,000 — 7.0 $276.724,000 — 2.7 
are 298,127,000 30 000 — 3.3 001,000 — 3.2 
oe 253.019, 00 245, 32 277,762,000 — 8.9 
September 282,572,000 252,732,000 11.8 320,615,000 —11.9 
October .... 329,177,000 288,473,000 14.1 341,225,000 — 3.5 
November .. 397,054,000 301,138,000 31.8 350,332,000 13.3 
December .. 383,597,000 297,525,000 29.0 300,262,000 27.8 
1905. 1904. Per Ct. 1903. Per Ct. 

January .... $381,652,000 $317,754,000 20.1 $346,921,000 10.0 
ruary . 354, 799, 276,810,000 28.1 313,185,000 13.3 
March ...... 357,402,000 248,500, 43.8 283,041,000 26.3 
MEE sccacce 372,009,000 273,557,000 36.0 334,898,000 11.1 
DP egnéun 370,344,000 282,021,000 31.3 303,560,000 22.0 


The large increase shown since last October records ex- 
ceptionally heavy bank settlements each month, and there 
is little change in May. The finished statement published 
above modifies the weekly report slightly. In the weekly 
report the larger percentage of gain at New York was the 
result of unusual activity in the stock market and the fin- 
ished statement makes deduction for this. The daily aver- 
age of stock sales on the New York Stock Exchange, com- 
puted at the actual selling price of each stock, as reported 
by the Exchange, was $67,739,000 in May this year, and 
only $11,519,000 in May last year and $36,060,000 in May, 
1903. These are important differences. Likewise com- 
modity prices, as measured by Dun’s Index Number, have 
changed. On May Ist this year the index number was 
97.564 per cent., against 102.208 per cent. in May last year 
and 98.561 per cent. in May, 1903. Here, too, some differ- 
ence must be allowed for, and this is done as indicated 
above. The result is that for May the weekly return 
showed a gain of 42.8 per cent. over last year, whereas, ac- 
cording to the measured bank exchanges, the gain i: 31.3 
per cent.; in comparison with 1903 the percentage of gain 
is reduced from 27.9 per cent. to 22.0 per cent. The record 
as indicated by the measured bank exchanges is more 
nearly correct. There was considerable depression exist- 
ing in business a year ago, and this is reflected in the 
larger gain this year over last, than in the comparison 
with 1903. ' 
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BOND ISSUES IN 1904. 





The Financial Chronicle in a recent number publishes its 
complete table of bond issues made during the year 1904 
and the statement is a most valuable one—as the editors very 
properly claim, ‘‘its only counterpart is found in the statistics 
collected for the United States Census in 1890, but not 
repeated in the Census of 1900.” Practically the only record 
approaching completion, showing bond issues in the United 
States from year to year, is that prepared by the Financial 
Chronicle. The work is done with the care and discrimi- 
nation characteristic of this journal. The record gives 
much detail; it now covers four years, and as time elapses 
the figures will have more and more value. 

The actual amount of new bonds issued during 1904 was 
$250,754,946, the largest amount ever issued in a single 
year. In the preceding year conditions in the financial 
world were not wholly satisfactory for the issue of new un- 
dertakings of this character, yet the total amount issued in 
1903 was $152,281,050. A large part of the increase of 1904 
was due to the exceptionally heavy issues by New York 
City, Philadelphia and Chicago, they having found it diffi- 
cult to provide for all their needs in 1903. The increase at 
the three cities mentioned was $69,000,000, while the total 
increase of all bond issues in the United States was ahout 
$98,000,000. The bulk of new issues was from the Eastern 
and New England States, the total for these States being 
$161,351,192, of which $97,982,259 was in New York State 
alone, including New York City. In the Northern Central 
States bond issues last year amounted to $57,302,131 and in 
the South $19,333,796. In the Far Western States the total 
was $12,767,827. More than four-fifths of these bonds were 
city bonds, the amount being $210,276,954. There were 
$20,968,682 of county bonds, $11,659,260 of school district 
bonds, and $7,850,050 of State bonds. 

It should be explained that this record of bond issues 
includes only permanent interest bearing bonds in the 
United States and does not include temporary loan bonds, 
which are issued by many municipalities from time to time 
throughout each year for temporary purposes only, nor does 
it include bonds of the Canadian cities, or bonde of the 
insular possessions of the United States. Of the total, 
$250,754,946, there were issued for refunding old bonds 
$11,849,479, so that the net aidition to the permanent debt 
during the year was $238,405,467, against $139,047,254 in 
the preceding year. In the following table a summary is 
given showing the purposes for which new bonds were 
issued : 


Per ct. Per ct. Per ct. 
1904. to total. 1903. ‘te total. 1902. to total. 
14.2 $21,994,808 14.4 $20,682,329 13.5 


Tonia ctbais $35,788,122 


bridges ...... 54,827,051 21.9 31,243,601 20.5 24,466,267 16.0 
Sewers......... 15,650,237 62 16,153,200 10.6 12,962,999 85 
Schools ........ 30,585,165 122 15,666,545 10.3 17,620,064 11.5 
Buildings ....... 93,895,194 9.5 13,049,952 86 14.273,754 9.3 
Parks ....... 11,749,115 47 7858672 52 5,498,475 3.6 
Light and gas.. 1,523,596 6 1,838,900 1.2 2,154,400 14 
ee eorencnt 19,562,457 7.8 5,898,837 3.9 

rovement... 19,562, ,898, 

Miscellaneous .. 45,324,530 181 25,342,739 188 ¢ 32,878.586 21.5 


MEE covscceu $238,905,467 95.3 $139,047,254 91.3 $130,536.874 85.4 
Refunding ..... 11 849,479 4.7 13,233,796 8.7 22,309,461 14.6 


The larger borrowings vary somewhat, but in the main 
they are for water, streets and schools. There is a con- 
siderable sum for sewers and for public buildings. The 
most important table is that showing the rates of interest; 
below the figures are given for three years, 1902 being 
omitted : 











Per ct. Per ct. Per ct. 

Per Cent. 1904 to total. 1903 to total. 1901 to total. 
OR. dks * $1,293,654 5 $1,771,894 1.3 $19,971,249 14.2 
iE) 34.. 122,627,768 51.3 54,700,498 40.4 68,693,268 49.0 
Four ..... 74,787,918 31.3 47,477,983 35.0 97,576,476 19.7 
amie 44.. 12,067,2 5.0 8,953,349 6.6 5,214,978 3.7 
Five ...... 19,620,567 8.2 13,622,904 10.6 9,301,985 6.6 
Above 5... 4,080,981 1.7 4,609,190 3.4 2,758,797 2.0 
Other..... 4,451,078 1.9 4,303,515 3.2 6,668,746 48 











Total . $238,929,204 100.0  $135,439,333 100.0 $140,185,499 100.0 


*Does not include $11,825,742 bonds placed by New York City with 
o. Sinking Fund Commission, as this does not reflect market con- 
ons. 
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WEEKLY TRADE REPORTS. 


Boston.—Weather conditions are not entirely favorable 
to the distribution of summer merchandise, but retail trade 
is of satisfactory proportions. With dry goods jobbers trade 
holds up well, especially in wash fabrics and most printed 
goods. Staple ginghams are firm and are expected to ad- 
vance. Stock taking operations show good results in most 
departments. Wholesale branches of trade are seasonably 
active, and continued improvement is noted in footwear and 
leather, with wool active and strong. Activity in lumber 
trading is marked. Spruce is in especially good demand, 
and the mills are rushed with business. Eastern lumber 
freights have advanced materially, owing to the good demand 
for, and scarcity of, sail tonnage. Southern lumber is also 
in active movement, and the demand for hardwoods is good. 
Jobbers report a satisfactory trade in paper, and stocks are 
comparatively small in most departments. Drugs are rather 
quiet, and chemicals are fairly active. Dyes and tanning 
materials are in better request. Tobacco is strong and in 
good demand. More inquiry for flour has not led to large 
contracts, but dealers expect a better trade this month than 
last. Butter is lower, with receipts large. Corn is still 
scarce and commands high prices. Oats are in good supply. 

New Haven.—tTrade conditions have been quite satis- 
factory. Hardware manufacturers report that business was 
rather better than the average for the spring season, but 
as the distributing trade appears now to be well stocked, 
orders at the moment are lighter. There has been a good 
demand for builders’ hardware, although fear of interruption 
in labor matters in some sections of the country have 
prompted caution in the orders of some dealers. The car- 
riage trade has been affected by the demand for automobiles, 
although orders for high grade goods have been quite satis- 
factory, and compare favorably with a yearago. Collections 
are generally satisfactory. 

Albany.—Weather conditions retard business, though 

wholesale grocers report trade fairly good, but less active 
than at this period last year. Manufacturers of stoves re- 
port good fall orders. In hardware trade is quiet, and sales 
not above the average. Banks report unusually large de- 
posits, with some demand for re-discounts from country 
banks. Collections are average for this season. 
_ Wroy.—Business in dry goods and clothing has been fair, 
though somewhat restricted by unseasonable weather. Build- 
ing operations continue active and there is a good trade in 
hardware. Manufacturers of shirts, collars and cuffs report 
a good demand. 

Gloversville.—Glove manufacturing is handicapped by 
scarcity and high priced leather stock. All factories are 
not running full capacity, notwithstanding orders are plenti- 
ful. Local trade is fair. Spring collections average fairly 
with previous years. 


Philadelphia.—The local wholesale dry goods trade 
has been quiet during the past week, with collections slow, 
but the outside demand is still active, with fair collections. 
Manufacturers of clothing are receiving many advance 
orders from out-of-town customers and payments for the 
past season have been good. Carpet manufacturers are 
getting out samples for the coming season and the outlook is 
encouraging. Manufacturers of knitted goods, hosiery, etc., 
are doing a satisfactory business. Several good sized opera- 
tions in the building line are about to be begun. Brick 
manufacturers are having an increased business, with fair 
prices, and cement makers are actively employed, with prices 
and collections fair. The electrical lines are actively engaged, 
much work being called for in connection with the building 
operations. The machine shops are well employed and 
large consumers of iron and steel are also active. Paper 
manufacturers and wholesale dealers report a steady 
demand, the volume being ahead of the same period of 
last year. The spring trade in millinery exceeded that of 
last year and payments were good. The wholesale jewelry 





business is quiet, but a little ahead of that of the same time 
last year. A fair amount of business is being done by 
manufacturing and wholesale drug dealers, with an advance 
of prices in some lines. Heavy chemicals are in increasing 
demand. Business is active among manufacturers and 
dealers in paints, colors and painters’ supplies. The retail 
grocery trade is dull. 

Pittsburg.—The demand for window glass is fair. The 
advent of warm weather has brought about the closing of 
the majority of the plants and it is estimated that there are 
not more than 800 pots in operation, exclusive of the 
machine factories. Pricesareunsteady. Imports of window 
glass for ten months ending April, 1905, were 253,124 boxes, 
as compared with 702,697 boxes during the same period of 
1904. Building operations are of fair volume. The lumber 
market is active and a large amount of business is being 
handled. Both wholesalers and yard dealers are pleased with 
the season’s outlook. Prices are firm as follows: White pine 
$85 to $90, yellow pine $24, hemlock $16.50 to $18.50 and 
shingles $3.10 to $3.25. There is a fair demand for dry 
goods, especially in summer lines. Hardware is somewhat 
quiet. 

Baltimore.—Conditions in the South are improving, and 
while indications point to a smaller crop of cotton in many 
sections, this, it is believed, will be more than offset by the 
better prices realized when the crop is marketed. The 
wholesale dry goods market is quiet, fall trade not having 
yet opened. Filling in orders are of good volume and col- 
lections are generally good. Business in ready-made cloth- 
ing continues unusually good, manufacturers being well 
supplied with orders. In boots and shoes current business 
is about normal, though considerable complaint is heard as 
to collections, and prices are unsatisfactory, jobbers not be- 
ing able to move goods at advances. The season in straw 
hats is at its height, and the volume of sales has been larger 
than last year, while prices are very firm. Wholesale deal- 
ers in drugs and chemicals report a falling off in local trade, 
though fair orders are being received from out of town, and 
collections are up to the average. In machinery lines there 
is only a moderate demand for supplies and collections are 
unsatisfactory. Furniture factories are only moderately 
employed and collections somewhat slow. 

Atianta.—Dry goods jobbers report trade dull, but 
money is now coming in much more freely than at this time 
last year. There is a seasonable demand for hats and shoes. 
Hardware sales are not large, as traveling salesmen have 
not returned to the road. The volume of grocery business 
is up to the average for this season of the year. Drugs are 
selling fairly well. 


Louisville.—Seasonable weather has stimulated the sale 
of summer goods, and merchandise is being bought in 
average volume. Collections are reasonably good. 


New Orleans.—Distribution of merchandise through 
jobbers is not large, but is up to the average of the season. 
The spot trade in dry goods, notions, shoes and clothing is 
comparatively light, but orders for fall delivery are coming 
in satisfactorily. Merchants in some sections still show a 
disposition to await the outcome of cotton before placing 
orders. In sections devoted to sugar, rice and other 
crops, merchants are buying more freely. Retail trade con- 
tinues good and collections are fair. The demand for 
all classes of building material continues good, and manu- 
facturers of brick, lumber and woodworking plants are 
all operating to their full capacity to supply orders. The 
movement of grain through New Orleans is largely in ex- 
cess of a year ago, receipts and shipments, mainly for 
export, are this year between 6,000,000 and 7,000,000 bushels 
in excess of a year ago. 

Cincinnati.—Retail trade is only fair. Manufacturers 
of clothing are busy, and have received a number of good 
orders from the South and West for fall delivery. Whole- 
sale boot and shoe houses report business about up to the 
average and collections fair. The demand for all classes of 
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building material continues good. Paint manufacturers and 
dealers in painters’ supplies are busy, and report sales in 
excess of last year’s. In the flour market prices are sus- 
tained, but the demand is light. In wholesale dry goods 
there is a strong tone, owing to the scarcity of many fabrics 
and the active general demand. Purchases by retailers of 
fall and winter goods have been largely in anticipation of 
their requirements to assure prompt delivery when desired, 
and, altogether, the distribution has been quite liberal. 
Many fabrics have been advanced, and there is a strong 
feeling. In wholesale groceries the demand has been only 
fair, and collections reported a little slow. 
Cleveland.—Retail trade has been poor during the past 
week on account of unfavorable weather, and collections are 
somewhat slow. Orders for fall trade are coming in quite 
freely, and manufacturers of wearing apparel are well em- 
ployed. Hardware and builders’ supplies are moving well, 
and building permits are being taken out daily for good- 
sized structures. Money is in good demand at 6 per cent. 
Chicago.—Strike troubles alone operate to retard local 
business. Conditions otherwise are satisfactory, dealings in 
general merchandise showing a heavier volume and manu- 
facturing expanding. Building construction goes forward 
steadily, though some difficulty is experienced in obtaining 
material. Lumber, brick and stone are in heavy demand, 
with an upward tendency in values. Pig iron continues in 
strong request. Mercantile collections make a generally 
satisfactory showing. Money for interior points is in good 
request. Railroad traffic continues large. Receipts of lumber 
are 56,810,000 feet, against 46,079,000 feet last week and 
32,929,000 feet a year ago. Grain markets are active and 
early in the week prices were somewhat lower on favorable 
weather reports. Provisions are also active and shipments 
continue toimprove. In leather working trades activity is 
noted and country orders are coming in beyond expectation. 
The market for hides and leather shows no important 
change. Building permits this week were $542,400, as com - 
pared with $423,900 last week and $2,665,450 a year ago. 


Real estate sales were $3,594,164, against $1,356,265 last 
week and $2,523,506 a year ago. 


Minneapolis.—May sales of groceries were larger than 
1904. There was some falling off in other lines, but not to 
any important extent. Spring wheat has made progress. 
Thunder storms have been general, but were brief and more 


than offset by bright sunshine. Collections are good. Lum- 
ber shipments were 6,592,000 feet, against 7,152,000 feet a 
year ago. 


St. Paul.—Sorting up business in dry goods is increas- 
ingly active, and sales maintain a good increase over last 
year. In bats, caps and furnishings returns are satisfactory, 
and footwear trade is of good volume. Groceries continue 
in good demand, and jewelry and notions are in better re- 
quest. Wholesale drugs and chemicals are fairly active and 


remittances are very fair, but there is some complaint by 
retailers on account of slow business. The hardware trade 
is spasmodic and collections backward. 


St. Louis.—Several of the leading lines continue partic- 
ularly active, among them footwear and dry goods. Few 
personal buyers are here, but mail orders for immediate 
shipment are numerous, while orders from traveling sales- 
men arelarge. Collections are good. Outward bound freight 
was again greater in volume than inward bound. The num- 
ber of building permits granted in May were 759, aggre- 
gating $1,886,447, against 386 granted in May, 1904, repre- 
senting $864,212. Real estate transfers in May were 1,597, 
amounting to $9,618,581, against 861 in May, 1904, aggre- 
gating $4,129,322. 

Kansas City.— More seasonable weather has benefited 
retail trade, but itis not yet up to the expected volume. 
Wholesale business is seasonably good in most lines and 
manufacturing plants are generally busy. Building opera- 
tions continue heavy and real estate transfers are large. 


The greatest activity is noticeable in building materials. 
The lumber trade report prices unsatisfactory. In some lines 
collections are slow. 





re 


Portiand, Ore.— Wholesale and retail merchants report 
a steady improvement in trade. Buying orders from the 
country are improving with prospects of large crops, and 
city trade is greatly stimulated by the opening of the Lewis 
& Clark Exposition. The outlook for wheat in the Pacific 
Northwest is generally good. Fall grain is heading well, 
but spring wheat is making slower progress in the western 
counties. California continues the heaviest buyer of north- 
ern grain. Shipments to San Francisco from Portland in 
May were 164,811 bushels, and in the season to date 1,777,149 
bushels out of total water shipments from the port of 3,245, - 
527 bushels. To oriental ports 22,844 bushels were exported 
last month and 95,966 bushels since the season opened. 
Flour shipments last month amounted 94,411 barrels to the 
Orient and 15,954 barrels to California. Lumber shipments 
in May amounted to 16,318,784 feet, of which 3,775,770 feet 
went to foreign destinations. Shipments in the preceding 
month were 17,678,314 feet and in March 15,362,797 feet. 
Prospects are good for all kinds of fruits except prunes and 
early cherries and an immense berry crop is being marketed 
at local and eastern points. The wool market is less active, 
as nearly all the State clip has been sold. Prices are very 
firm at 19 to 23 cents for eastern staple and 28 to 29 cents 
for Valley grades. Hop prospects continue uneven, but 
with the increased acreage, Oregon will produce a record 
yield. The growers’ combine has caused a deadlock in the 
market and steps are being taken to pool the 1905 crop. 





Trade Conditions in Oanada. 





Montreal.—The trade movement as a whole continues 
moderate in extent. In dry goods wholesale business is of a 
‘‘between season” character, with slow sales by retailers. 
British cables advise an advance in Bradford dress goods. 
The unfavorable conditions in the domestic woolens trade 
are unrelieved, and dealers in raw wool report a very small 
demand. Owing to comparatively limited offerings, the 
hide market is firmer, with moderate inquiry, but leather 
still rules dull. The only feature of interest in groceries is 
a further decline of 10 cents a cental in refined sugars. The 
good demand for structural iron, contractors’ hardware, 
paints, etc., reflects the activity in building operations. 
Butter and cheese are easier than a week ago, under in- 
creasing receipts, but business in these lines is of a satisfac- 
tory character, 58,000 boxes of cheese having gone forward 
to Great Britain last week. Collections are fair. Money is 
easy, with the call rate at 4 to 44 per cent. 

Quebec.—Business in all lines continues rather quiet 
and a scarcity of money is apparent, both in the city and 
surrounding districts. Shipping is well under way and the 


schooner trade is quiet brisk. Immigration from Europe 
has been considerably heavier than last year. Collections 
have improved somewhat during the past week. 

Toronto.—Wholesale trade shows little change, the 
movement being only moderate. The feeling is hopeful, 
owing to the bright outlook for crops. There is a good de- 
mand for building material. 





FAILURES AND DEFAULTS. 





Commercial failures this .week in the United States number 216, 
against 198 last week, 211 the preceding week and 227 the corresponding 
week last year. Failures in Canada this week are 20, against 29 the pre- 
ceding week and 20 the corresponding week last year. Below are given 
failures reported this week, the two preceding weeks, and for the corre- 
sponding week last year, with the total for each section and the number 
where the liabilities are $5,000 or more: 





























— 8, 1905 ||\June 1, 1905.||May 25, 1905.||\June 9, 1904. 
Over Over Over Over | 
$5,000 Total $5,000 Total. $5,000 Total. $5,000 Total. 
RAT | 26 | 75 || 19 | 65 | 22 | 69 || 39 | 100 
BOMEK idinneckecs | 16 | 64 || 19 | 71 || 14 | 58 || 13 | 42 
idiwidniaks 17 | 49 22 | 46 18 | 51 27 | 64 
PUGS cnscesecca 6 28 4 16 i) 33 4 | 21 
vaiaaa nae a a 
United States....; 65 | 216 64 | 198 63 | 211 83 | 227 
GR ioscan: 5 | 20 6 | 29 3 | 19 5 | 20 
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- BANK EXCHANGES. 
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Bank exchanges are heavy for the first week of June, and 
show continued large payments through the banks. Total 
exchanges this week Of all leading cities in the United 
States are $2,493,368,768, a gain of 54.8 per cent. over last 
year and 23.4 per cent. over the corresponding week of 1903. 
The large gain over last year shows how great the depression 
was then, but compared with 1903 exchanges now are larger 
in ‘volume. Small losses are reported this week at Balti- 
more, Pittsburg, Cincinnati and Cleveland, but all other 
cities report gains. For June to date exchanges are at as 
high an average as in the preceding months this year. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 











Week, Week, Per Week, Per 
June 8, 1905. June 9, 1904. Cent. Junell, 1903 Ocent. 
canes $151,925,192 $117,004,482 29.8 $144,137,233 Tt 5.4 
Philadelphia . 154,464,445 93,989,525 64.3 106,743,051 44.7 
Baltimore .... 24,106,139 20,806,328 15.9 25,617,726 — 5.9 
Pittsburg .... 50,067,976 39,477,690 26 8 52,912,264 — 5.4 
Cincinnati ... 24,137,450 26,446,000 — 8.7 23,758,300 + 1.6 
Cleveland .... 14,723,582 12,516,560 17.6 15,877,111 — 7.3 
Chicago ...... 203,678,583 173,273,104 17.5 169,564,063 Tis 
Minneapolis .. 16,564,063 12,769, 467 29.7 11,724,914 41.3 
St. Louis..... 60,813,576 55,971,162 8.7 41,887,378 -4-45.2 
Kansas City .. 22,323,323 18,740,239 19.1 14,750,782 -+-51.3 
Louisville .... 11,714,227 10,110 453 15.9 10,672,888 9.8 
New Orleans . 18,299,283 14,533,359 25.9 15,856,355 15.4 
San Francisco 35,994,176 27,070,033 32.6 25,490,600 41,2 
oe $788,812,015 $622,708,402 26.7 $658,992.665 T331 
New York... 1,704,556,753 989,297,684 72.3 1,362,093,735 25.1 
Total all... $2,493,368,768 $1,612,006,086 -+4-54.8 $2,021,086,.400 -4-23.4 
Average daily : 
June to date.. $444,398,000 $286,935,000 54.9 $357,683,000 24.2 
Se dtine dives 428,954,000 299,744,000 42.8 335,370,000 27.9 
BEE ncdececes 485,163,000 296,626,000 63.6 346,519,000 40. 
Ist Quarter ... 444,098,000 309,495,000 43.5 363,147,000 -+-22.3 





THE MONEY MARKET. 


Government finances have improved since the beginning 
of June, receipts considerably exceeding expenditures and 
consequently reducing by that amount the deficit for the 
fiscal year, but it is evident that there will be an adverse 
balance of at least $30,000,000. Call money has fluctuated 
narrowly and remained remarkably easy, no pressure of any 
kind being in evidence. Stock market requirements have 
decreased in the absence of much public interest, and the 
greater promptness of mercantile collections has restricted 
the offerings of commercial paper. The total amount of 
money in circulation rose during May to $31.09 per capita, 
largely because of bank note circulation, and the amount of 
gold coin and bullion in the country is so great that the 
possibility of a few millions to be exported is no cause for 
anxiety. The international position is unchanged. Pros- 
pects of peace are more bright, and the European money 
markets are in an exceptionally strong position. June dis- 
bursements were made without causing any inconvenience, 
and the bank statement showed a heavy loss in surplus re- 
serve that was not productive of any ill effect. The re- 
ported specie contraction was surprisingly heavy in view of 
the known movement of cash. San Francisco alone has 
drawn heavily upon this center, over $5,000,000 having been 
transferred through the Sub-Treasuries, and only a part of 
that came within the scope of the last bank statement. 
This movement was not in the nature of a loan, but was the 
withdrawal of surplus held on deposit by local correspondents 
who were not able to employ the money as profitably as 
could be done on the Pacific coast now that fruit, wool and 
other products are being moved. It is well known that any 
material hardening of rates in this market would bring 
heavy foreign contributions that have been accumulated in 
preparation for the future needs of both Russia and Japan.. 

Call money has ranged from 2 to 3 per cent., most new 
loans being placed at 2+ per cent. A little better demand 
for long term time loans is the only feature in that depart- 
ment, rates remaining unaltered at 3 per cent. up to ninety 
days, 3 per cent. for four months, 34 to 3% up to the end of 





the year and longer. Such new commercial paper as ap- 
pears finds a ready market at 3% to 5 per cent., according to 
length of loan and quality of endorsement. 

FOREIGN EXOHANGE. 

A moderate demand for remittance has continued in evi- 
dence, partly on Japanese account, but fully sufficient to 
absorb the limited offerings, which consisted of stock bills 
and some foreign loans in addition to a normal supply of 
commercial bills. Absence of wheat exports is not felt be- 
cause of the unseasonably heavy outgo of cotton and the 
liberal shipments of manufactured products. There is little 
talk of gold exports, although they are not beyond the 
bounds of possibility. Firmness of sterling at Paris and an 
easy money market here are the prime factors that prevent 
engagements, sterling exchange quotations at New York 
ruling remarkably strong, as shown herewith: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
sterling, 60 days... 4.85 4.85 4.85 4.85 4.85 4.85 
sterling, sight..... 4.86} 4.86} 4.86} 4.87 4.87 4.87 
3terling, cables.... 4.87} 4.874 4.874 4.87} 4.874 4.873 
Serlin, — pabeiad 95. 95. 95. 95.06 95.06 95.06 
Paris, sight ...... - 5.173 5.174 5.174 5.16} "5.165 5.16} 
*Less one-sixteenth per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, par; Boston, 
par; New Orleans, commercial par, bank $1 premium; 
Savannah, buying at 50 cents discount, selling at 75 cents 
premium; Cincinnati, 20 cents premium; San Francisco, 
sight 24 cents, telegraphic 5 cents; Charleston, buying at par, 
selling at 1-10c. premium; St. Louis, 40 cents premium bid, 45 
cents premium asked ; Minneapolis, 50 cents premium. 


SILVER BULLION. 

British exports of silver bullion to the Far East, from the 
opening of the year to May 25, were valued at £3,347,841, 
a large decrease in comparison with the £4,886,968 exported 
in the corresponding part of 1904. India received £2,873,271, 
against £4,702,803; China £471,770, against £126,062; and 
the Straits £2,800 compared with £58,103. 

A better demand both here and at London tended to give 
the bullion market more firmness during the past week, as 
the following daily quotations will testify : 


Sat. Mon. Tue. Wed. Thur. Fri. 
London Prices ..... - 26.44d. 26.8!d. 26.8ld. 26 87d. 27.00d. 27.00d. 
New York Prices... 57.37¢. 58.25c. 58.25c. 58.37¢. 58.62c. 58.62e. 


FOREIGN FINANOES. 

An increase of £387,238 in gold holdings was reported by 
the Bank of England and a small expansion of loans 
amounting to £37,000, making little net alteration in the 
proportion of reserve to liabilities, which stands at 50.02 per 
cent., against 50.32 per cent. last week. The Bank of France 
gained 775,000 francs in gold and decreased loans 147,575,000 
francs, resulting in a much stronger position. Rumors that 
negotiations were in progress at Washington looking toward 
an early settlement of the war had a good influence in the 
European security markets. Otherwise the situation was 
unchanged. Call money at London ruled at 1} to 14 per 
cent., and long term time loans were placed at 2 per cent. 
The open market rate at Paris is 14 per cent. and at Berlin 
24 per cent. 

FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding and exclusive 
of the $150,000,000 redemption fund compares as follows: 


June 8, 1905. Junel, 1905. June 9, 1904. 
Ge ND ocncccecece< $70,391,020 %68,172,921 $68,693,547 
Silver owned.......... 28.386,721 28,341,181 24,873,682 


As net gold holdings have increased during the past week, 
it is possible to view with equanimity the small reduction in 
gross gold supplies. The net available cash balance is 
$133,167,731, of which $69,570,733 is on deposit with the 
national banks. During June thus far receipts have ex- 


ceeded expenditures by $2,828,868 on regular Treasury 
operations, reducing the deficit for the fiscal year to 
$33,823,812. 
NEW YORK BANK AVERAGES. 
Last Saturday’s exhibit of the associated banks proved a 
great surprise to those who anticipated a considerable gain 





















12 


DUN’S REVIEW. 





{June 10, 1905. 








in surplus reserve, especially as there was even more than 
the expected contraction of loans. Conclusion of syndicate 
operations and liquidation in the security market were un- 
doubtedly responsible for the smaller borrowing, and the 
unknown factor in the situation of greatest importance was 
the international business. It is impossible to arrive at any 
satisfactory conclusion regarding the extent of foreign lend- 
ing, although the more attractive rates here are obviously 
calculated to encourage sterling loans in expectation:that a 
liberal outgo of grain and cotton will make remittance 
profitable on the maturity of these obligations. While 
about one-third of the reported decrease in specie may be 
traced to the transfers to San Francisco, it is very difficult 
to find a ready explanation of the balance, except the usual 
unsatisfactory ‘‘average system.” Treasury operations 
have been about balancing each other, except that re- 
ceipts may have been heavier at New York and disburse- 
ments greater at the interior. Meanwhile bank note 
circulation expands as bonds are released by withdrawal 
of Government funds. The surplus is now much smaller 
than the abnormally heavy holdings a year ago, but larger 
than in 1903. In detail the statement compares with earlier 
dates as follows: 











Week’s Changes. June 3, 1905. June 4, 1904. 

padweeboones Dec. $9,720,300 $1, 101,283,100 $1,036,565,200 

De OS chvotcndd Dec. 18,651,500 1,136,477,700 1,098,798,900 
Circulation ...... Ine. 437, 46,273,009 37,282,000 
Specie ....00-..0- Dec. 10,076,300 204,546,500 226,623,400 
Legal tenders.... Dec. 2,1 85,623,200 79,837,200 
Total cash.... Dec. $10,078,400 $290, 169, 700 $306,460,600 
Surplus reserve... Dec. 5,415,525 6,050,275 31,760,875 


Non-member banks that clear through members of the 
New York Clearing House Association report loans $122,- 
250,800, an expansion of $367,000; deposits, $137,585,300, a 
loss of $1,663,400; surplus reserve, $770,675, a decrease of 


yl 


SPECIE MOVEMENT. 

At this port last week: Silver imports $139,342, exports 
$648,280; gold imports $37,680, exports none. Since 
January 1: Silver imports $1,543,322, exports $13,591,941 ; 
gold imports $5,270,302, exports $32,991,123. A year ago 
the gold exports were $64,269,409, or about twice as large. 

MONEY CONDITIONS ELSEWHERE. 

Boston.—The money market continues quiet, with rates 
for time loans 3} to 44 per cent. and call loans 3 to 34 per cent.; 
business paper slow at 334 to 44 percent. The clearing house 
rate is 23 per cent. The bank statement shows: Loans, 
$191,115,000; circulation, $7,775,000; deposits, $148,955,000; 
due banks, $73,181,000; U.S. deposits, $1,742,000; with re- 
serve agents, $31,078,000; exchanges, $14,238,000; due from 
banks, $20,321,000; five per cent. fund, $393,750; legal 
tenders, $6,012,000; specie, $18,100,000; surplus reserve, 
$1,980,000; New York excess, $8,946,000. 

PHILADELPHIA.—The money market continues easy at 
3 to 34 per cent. for call loans, and 33 to 6 per cent. for time 
money. The last statement of the Philadelphia national 
banks shows: Loans and discounts $220,879,000, decrease 
$843,000; lawful money reserve $67,295,000, decrease $667,- 
000; due from banks $35,273,000, increase $356,000; due to 
banks $100,170,000, increase $16,000; deposits $163,632,000, 
decrease $1,449,000; circulation $12,725,000, increase $110, - 
000; percentage of reserve 29.4. 


CINCINNATI.—The money market is quiet. Bankers re- 
port a fairly good demand for loans, but do not look for 
much business until the fall months. Call loans are quoted 
at 4 per cent. and commercial loans at 5 to 54 per cent. 


Cu1caGco.—Choice commercial paper is in good supply 
and rates are steady at 4 to5 percent. Recent statements 
from local banks showed some decrease in deposits, com- 
pared with the middle of March. Savings deposits, how- 
ever, show a steady increase, gaining over 3 per cent. in the 
last two months. : 

St. Lours.—The demand for money was again compara- 
tively light, while rates continue steady. Call loans are 
made at 4 to 4¢ per cent. and time loans 4} to 5 per cent. 

Kansas CitTy.—Money is in good supply, with very 
little new demand, but with the marketing of the new wheat 
crop the demand will be increased. 





THE GRAIN MARKETS. 


The wheat market has continued lower under the influence. 
of much improved weather for the growing crop, and the 
commencement of harvesting in Oklahoma and the extreme 
southern portions of Kansas. The fact that statistician B. 
W. Snow showed but a small decline in the condition of 
winter wheat during May tended to put an end to the claims 
of tremendous deterioration as a result of cool and rainy 
weather. The Missouricrop report showed a decline of ten 
points from May lst, the condition being placed at 81 per 
cent., but this was offset to an extent by the favorable Ohio 
monthly report giving a condition of 93 per cent., a gain of 
three points for the month. Later the downward trend was 
checked temporarily by the unexpectedly unfavorable crop 
report from the Kentucky State Board of Agriculture, 
which placed the condition at 75 per cent. against 92 last 
month. Regarding losses in the Southwest, a more favorable 
view is now taken owing to better weather that has pre- 
vailed, in consequence of which previous estimates of crop 
yields are being raised. Some authorities now place the 
Kansas crop at 75,000,000 to 85,000,000 bushels, which is 
5,000,000 to 10,000,000 bushels larger than previously figured 
on by the same authorities. Fewer reports of rust have been 
received, the exceptions being from those sections in Ohio 
and Nebraska where complaints had previously been made. 
From such regions the reports of damage from this cause 
and from Hessian fly were somewhat worse. The spring 
wheat crop has also made excellent progress and is ina 
promising condition. Owing to the previous unseasonable 
weather, the crop was from one to ten days late, but, with 
a continuation of warm and bright weather, this can possi- 
bly be made up. The northwestern Canadian crop has 
made excellent progress, and conditions are very favorable. 

This improved condition in spring wheat prospects has 
had a marked effect on sentiment in the July delivery, that 
month having suffered severe declines in both Minneapolis 
and Duluth. July wheat in these markets is purely an old 
crop proposition, spring wheat only being deliverable on 
contracts, yet 1t is expected that the relatively higher prices 
existing there will attract large shipments of new hard win- 
ter wheat, which will be used by the mills in making flour. 
This would render the millers somewhat independent of the 
stocks of prime milling wheat now held there, the natural 
result of which would be a decline in cash wheat. The flour 
demand at the present time is poor, buyers not only refrain- 
ing from making new purchases, but holding back shipping 
directions on former orders. 

The news from abroad is mixed, rains having improved 
the condition of the growing crops in the United Kingdom 
and in France, where drought was previously complained 
of. On the other hand, rain is very much needed in Ger- 
many, while the winter crops in South Russia have been 
seriously damaged by a long period of dry weather. Spring 
crops have suffered less. The final official estimate on 
wheat for India places the yield at 282,752,000 bushels, 
against 360,992,000 bushels last year, which is somewhat 
larger than had been expected. Crop reports from Argentine 
continue favorable, the new crop having made seasonable 
growth. Conditions in Austria-Hungary have been rather 
unfavorable, as the growing crop is estimated at only 148,- 
000,000 bushels, compared with 136,800,000 bushels last 
year, which was a short crop. 


MARKET FOR CORN. 

The market has continued strong, with further advances, 
being well supported on such slight declines as have 
occurred. Interior receipts are light, while shipments are 
liberal, and as the cash demand is good the July delivery 
is resting on a naturally firm foundation. While this con- 
dition continues prices are likely to hold close to the present 
level. Farmers show no greater inclination to sell even in 
the face of the improved weather conditions. The crop the 
past week has made much better progress, owing to warm 



























June 10, 19065.) | 


DUN’S REVIEW. 





—— 





LATEST GRAIN STATISTICS. 





Grain Wovement each day is given in the following table, with 
the week’s total, and similar figures for 1904. The total for the previous 
five weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 








-——-—W HEAT.-—— FLOUR. ———-CORN.-— —— 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exports. 

Friday....... SPE 11,835 542,232 11,387 
Saturday .... 319,280 64,000 11,820 432,250 109,416 
Monday ..... 424,168 62,052 7,778 626,500 106,863 
Tuesday..... I tc 13,013 595,400 198,540 
Wednesday .. 199,326 14,199 7,690 623,760 72,411 
Thursday ... 293,747 60,741 18,947 477,210 182,738 
WR ps ctibic 1,796,094 200,992 71,083 3,297,352 681,355 
‘last year. 1,788,789 100,531 105,188 4,852,54 160,570 
‘““5 weeks. 7,856,560 445,454 333,072 10,194,125 6,523,188 
“last year. 6,088,312 981,415 566,263 12,934,115 1,171,853 


The total western receipts of wheat for the crop year thus far amount 
to 198,244,617 bushels, against 214,941,629 Susieele during the previous 

ear. Atlantic exports of wheat, including flour, this week were 520,865 

ushels, against 494,386 last week and 573,877 a year ago. Pacifie 
exports were 485,707 bushels, st 77,933 last week and 188,445 last 
year. Other exports were 96, against 1,350, last week and 168,955 
a year ago. Total exports since July 1 of wheat, flour included, were 
41,109,102 bushels, compared with 117,729,036 bushels last year. Official 
statistics of exports are used up to May 1. 


Winter Wheat Receipts at the four principal winter wheat 


markets since the commencement of the crop year, July Ist, 1904, 
together with the movement during the corresponding period last season 
and with that of two seasons ago were: Crop of 
ast crop, Previous crop, 1902, 
bushels. bushels. bushels. 
a eareenegeye 19,845,000 24,293,691 31,996,520 
i cictebsssccctbeos 31,606,002 39,572,366 26,922,370 
a 3.766,130 3,773,423 11,783,321 
iin niintiatiie mama 2,242,681 2,471,568 2,694,024 
Wl? shtidbanebebnaminndoe 57,459,813 70,111,048 73,396,235 


Spain Wheat Receipts at the four principal spring wheat 
markets since the commencement of the crop movement, August Ist, 1904, 
compared with the movement during the corresponding period last season 





and with that of two seasons ago were: Crop of 
Last crop, Previous crop, 1902. 

bushels. bushels. bushels 
SN. sn ngtindaecoesecaoesh 24,186,585 23,118,087 34,270,035 
ID vcd iaculeeuinnmeieen 8,874,594 8,798,432 8,000,934 
SE haduenceseebeces 82,617,440 79,493,020 82,580,630 
Sa atalivedsavescdexodsobs 21,823,980 27,207,853 33,288,291 
WUE atdnsddbnmadsdncnns 137,502,599 138,620,392 158,139,890 


Visible Sapply ot Grain in public licensed warehouses at the 
principal points of accumulation and in transit east of the Rocky Moun- 
tains in the United States and Canada, as reported to the New York 
Produce Exchange to the latest date, compared with the previous week 
and the previous years, are given below, all figures being in thou- 
sands of bushels, 000 being omitted : 





































































































Wheat. Corn. Oats. Rye. Barley. 
at 
— June} May |June| May | June| May |June| May|June; May 
3. 27. 3. 27. 3. 27. a 1 ae lt & Lae 
New York ...| *363} 385) 419) 686) 725) 439) 147) 147) 37| 47 

6 =—GRROO cccel cccel steal esas] cecal cece) cose! cece) ceccl esee 
Boston ...... 195; 182) 135) 262 6 Pinal sabia abineleidins 
Philadelphia. 9 4 34, 50| 145) 120) .... “oa eevel oéhe 
Baltimore ...| 112} 108} 140} 193) 184) 169 a Gare 
New Orleans.| ----| ---- a GE cabal cecal ceeal pbeel wase 
Galveston eee 39 37 eeee eee “eee eeee| seee|) eceee|] eeee| cane 
Montreal ....| 343) 370 Ge Wie . Bie Wee bccel case 
Toronto ..... 17 ee cack a 2 RRR OAT RES Fh 5 
Buffalo...... 1,091) 1,137 221| 1,015] 1,030) 447) 456 191 

és aflo ecoel coeel ceanl condl. e6aal cabel caasl oceel eenél accoe 
Toledo ...... 101 95; 152) 106) 182) 200 3 ech Sind 
Detroit ...... 163| 185 8 26! 2 1 8 Fane See 

CAZO ..... 147| 1,309) 2,150) 1,885] 1,214) 1,227; 92) 97 1 
66 Scostl nedsl ebwel cosel shen onde seb 66be8 whenl odes 
Milwaukee...| 326) 352 1 3 28} 28) 2 2} 130) 

66 afloat eeee eee eeee eeee “eee eeece eee eee eeee eece 
Fort William 3,304 3,457 eeee eeee eenee sees eeee eee “eee eece 
Port Arthur 1,009 1,141 eee “eee “eee “eee eee eres eeel eeee 

“SaaS 1,713} 1,952 2| 1,497) 1,920) 154) 157 182| 203 

66 RT st.hk Elin. sodek aeeel ebaek eineliaawel sone beeen 
Minneapolis .| 7,205) 7,158 14 10) 1,034; 910) 26) 22) 184) 186 
St. Louis .. 1,785) 1,886 82 43} 313) 311 4 4" 21) 23 

o afloat “78 a eeee “eee eeece seee eee eeee sees eeee 
Kansas City 500} 460 99} 124 61 TEE Vikadh sche chtieh nawe 
Peoria ...... 3 3 18 10; 309) 464 7; 10 2 
Indianapolis 65 92) 101 55) 26) 24]. BAA ON eee 

DE cedhl «ene ¢eedt cecal. adil: meus wank conde aie 
On lakes ....| 343) 669) 988 435) 477) 1,733] ..../..../ 11) 59 
On canals and 

rivers ..... 200; 128 26} ....| 354) 346 9} ....| 246) 284 

Total . ...|/20,033/21,126) 4,558) 4,233) 7,744 9,152! 922) 937/1,227)|1,129 
Increase ..... week sheet: GREE cadel . beaek onl aéash kaka * Ge dens 
Decrease ....| 1,093) 1,3/3) ...- 88; 1,405) 1,080) 15) 48) ....| 244 
Year ago ..../20,603/21,575, 4,260) 3,740) 5,102) 5,738) 842) 956/1,714/2,046 
1903 ........./22,711/24,528) 4,931) 4,886) 4,216) 4,802) 800)1,072| 674 930 
ee 26,091|28,604| 4,261) 4,227) 2,483) 3,053) 699! 752) 406 
| eres 35, 292/36, 932) 16,049) 16,413) 10,588/11,218} 698) 743) 695) 822 
Pre 44,407)44, 704'11,228'12,378' 6,135' 7,041' 899'1,051' 761' 810 





* WUU omitted throughout this table. 





The following table shows the visible supply to the latest date obtain- 
able; also at the beginning of the crop year, July 1, 1904, together with 
the net change in supplies during that period. Comparison is made with 
the corresponding time of the pravious year and with the average for 
the same time of the preceding five years: 


June 3. uly 1. Net Changes. 
1904-1905 ....ccccccccese 20,033,000 14,055,000 Inc. 5,978,000 
PEE wcnndontevevdan 20,603,000 15,970,000 Inc. 4,633,000 
Average, 1900-1904...... 29,821,000 27,914,000 Ine. 1,907,000 


Distribation of Wheat east of the Rocky Mountains for the 
present season compared with last, no allowance for duplication in re- 
ceipts being possible: 

Crop movement since commence-_ 1904-05. 1903-04. Change. 

ment Of SCABON....ccccccccccce 194,962,412 208,875,744 Dee. 13,913,332 
Exports breadstuffs from Atlan- 

c pone since July 1, 1904..... 39,738,885 118,552,096 Dec. 78,813,211 
Visible supply wheat June 3.... 20,033,000 20,603,000 Dec. 570,000 





Apparent increase in consumption over previous year and 
Ey IUD ncncdocndcocheetd coesecsatdseoneneseeenae 64,469,879 


Breadstuffs and Corn on Passage, with the previous 
week’s changes and weekly and tac oe | comparisons, is shown in the fol- 


lowing table as reported by Broomha 
WHEAT. U. Kingdom. Continent, Total. 
June 3, 1905... ccc -cccccccccccce 20,208,000 ,232,000 45,440,000 
Increase previous week........ *632,000 1,408,000 776, 
June 4, 1904...... Secbeeenncene «» 33,472,000 19,680,000 53,152,000 
June 6, 1903 ...ccc.ccece gnewnbucse 17,680,000 18,768,000 ,448,000 
See aasocega 31,000,000 12,640,000 43,640,000 
PE ay BEE cedebeccoecapedecnvos 23,320, 18,776,000 42,096,000 
Corn 
SURO DB WRB e vcceveceseccs pesonéen 6,214,000 4,980,000 11,194,000 
NCTeAase ...... ascens geeece seece 0, 514,000 804,000 
June 4, 1904......... pobcuceceses . 5,725,000 4,320,000 10,045,000 
WU DS ncedenoedessvoneneed 5,958,000 7,846,000 13,804,000 
June 7, 1902...... babentiine ainda 8,440,000 6,360,000 14,800,000 
June 8, ee Sceeesaresecees 7,952,000 8,112,000 16,064,000 
The quantity of breadstuffs on passage June 3, 1905, combined 


with the visible supply of wheat east of the Rocky Mountains on that 
date was 65,473,000 bushels, against 73,753,000 on the corresponding 
date one year ago, 59,159,000 two years ago, and 69,731,000 bushels three 
years ago. Similar comparisons in corn, 15,752,000 bushels, 14,305,000 
bushels, 18,735,000 bushels, and 19,061,000 bushels. 


The total world’s shipments of breadstuffs and corn from all countries 
for the week ending June . 1905, according to Broomhall, were as 





follows: ast Previous Year Two Years 

BREADSTUFFS. Week. eek Ago. Ago. 
North America.......... 1,312,000 1,728,000 2,112,000 5,584,000 
Russia..... dtidtesctedoh ,520, 2,416,000 2,576,000 3,632,000 
PRONG seccen écece cooes. 1S ,424,000 672,000 60,000 
Argentine ..... inne anise 2,736,000 1,208,000 1,592,000 1,712,000 
pv, rar ee. ae ‘ a ee 
EE ceminntianbecunnweinn 1,824,000 ,688,000 2,040,000 1,416,000 
DEE ke ncebewécnine we 528, 552,000 Ce” aaa ‘ 
We ci ccbdctionces sen 88, 136,000 408,000 88,000 
WO cnceceeed escccee- 12,648,000 9,152,000 10,056,000 13,192,000 
North America....... --- 460,000 1,016,000 144,000 688,000 
baane iveawonosauts 76,000 76,000 446,000 800,000 
Die vtindaciccecticns 34,000 26,000 1,414,000 1,710,000 
Argentine ..... onucaeuse 2,426,000 1,490,000 2,066,000 2,598,000 
, ee eccccceccce 2,996,000 2,608,000 4,070,000 5,796,000 


W orld’s Shipments of Breadstufis and Corn from 
all countries from July 1, 1904, to June 3, 1905, with the exception of 
Argentina, which is from January 1, 1905, are as follows, per Broomhall : 














This year, Last year, 

WHEAT. bush bushels. 
TE DARE ic cccdkebddésdcabesesedeens 73,116,000 141,380,000 
Oe . cnsackdvswcticitonitabe hd ndabinfhadt 149,753,000 128,738,000 
Danube ..... inieitien dati caapinincnindiiadeninaidiininiain 740, 54,568,000 
BR aids cdccdétacégeccedaccocséesce ‘ 61,588,000 
SEEAGEEEGIED vc cccaccoccsvatesecocscs 64,000 5,134,000 
li icipscancinedeananegnnbenia pennants 72,960,000 48,416,000 
Australia ........... sacWObEcbéeasédestee 33,654,000 25,460,000 
ED i a ccocsubsacesnncdocnecedsboesodé 11,562,000 10,018,000 
Miswe dasvecdéctnvnseecoucubesedses 410,481,000 475,302,000 

CorRN 

North Amoerios ...cccccccceccces aeondanne 72,728,000 49,854,000 
DE cian iwctdsavnbduhecsetbeiusccneaie 6,126,000 15,087,000 
BEE ocieucnecabdecdadéeccawnviedeadeas 6,544, 33,321,000 
BES cncccsdsennaneeckensdeenneons 18,651,000 16,078,000 
Total..... hdd dette onenatendiabacatnin 104,049,000 114,340,000 


The destinations of the above shipments of breadstuffs from July 1, 
1904, to June 3, 1905, also same period the previous season, are as follows : 








1904-1905, 1903-1904, 

bushels. bushels. 

Ce IED cccqcocccocacscowasscans 144,000 230,968,000 
Ws ccaccetedgsudccesscasduedetebese 19,478,000 17,630,000 
PE cnddncaveinde coseceies coves dies 52,374,000 56,624,000 
DE cncwéstecqaustadeqocesoqecwcouéeses 3,820, 4,067,000 
PE itbasiedodhakadosdbadedsoceneede 42,988,000 48,336,000 
GD bk ocdicccdsdiecoccntsncodpensian 17,582,000 26,084,000 
PN stn cctebnsscnckdbbackeduceon 13,006,000 - 12,932,000 
SE chuccusndeccdddinbnindethndaeaienaae 31,526,000 33,248,000 
EELS SM ER IOS LI 11,452,000 3,790,000 
PONOUIEE wise ccdicccda sictdbtiatetdanthes 9,948,000 3,074,000 
Austria-Hungary ...............-- sevsocce »489,000 416,000 
Various ......... Gabuecvocedubistancduetes 60,172,000 58,080,000 
i iccssisnéddnadianeemenaaenh weeee 472,979,000 495,249,000 
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and dryer weather, and planting is practically complete ex- 
cept in some eastern sections of the country. Owing to the 
small receipts the opinion is growing that the Government 
overestimated the last crop, and that it was actually nearer 
2,000,000,000 bushels than 2,467,000,000 bushels as computed. 


WHEAT—NEW YORK PRICES. 

July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High = 934 9211-16 92} 923 914 86 9-16 

a ses. ae 924 92 1-16 903 90 1-16 854 

ne 
igh .. 86? 86 863 86} 85; 82 

Pcl . 86 3-16 85 9-16 858 85 5-16 84} 81 
ec— 

High 854 86} 85} 859 82 
Low. 854 85% 85 8413-16 80; 
CHICAGO PRICES. 

July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High — 884 88} 88 3-16 85 5-16 91 3-16 

hoe ia cna Aa 87 87 5-16 86 84} 90% 

t— 
High — 824 824 823 82 5-16 814 86% 

Low . 82 814 819-16 81 804 853 
ec— 

High .. 82 814 82 °-16 82 81 7-16 863 
Low... 814 81 80% 80} 808 853 
CORN—NEW YORK PRICES, 

July— Sat. Mon. Tues. Wed. Thurs. Fri. 
High YER ron 558 56} 564 574 57% 
ie,  sgipet 54} 56 56 564 56} 

CHICAGO PRICES. 
— Sat. Mon. Tues. Wed Thurs. Fri. 
igh.. 514 507 514 512 523 52§ 
ad ai 49) 4911-16 50% 50} 514 512 
aa 
igh .. 49% 492 504 504 502 50} 
Low... 49 4815-16 493 4911-16 49} 503 
High .. 47} 465 47} 48 
Low... 47 4511-16 479% 478 
CHICAGO PRICES. 
OATS. 
—- Sat. Mon. Tues. Wed. Thurs. Fri. 
gh .. 304 313 312 3111-16 313 31% 
ad sind 304 304 31; 31 30} 311-16 
i 
High ae 28} 294 293 } 
Low... 288 284 28? 2811-16 287-16 28 13-16 
LARD. 

J on Sat. Mon Tues. Wed. Thurs. Fri. 

igh .. $7.32 $7.40 $7.45 $7.40 $7.37 $7.27 

A end age 7.32 7.37 7.40 7.35 7.30 7.15 

t— 
igh .. 7.52 7.57 7.62 7.60 7.55 7.47 
Low... 7.50 7.55 7.57 7.55 7.47 7.35 
RIBS. 

— Sat. Mon. Tues. Wed. Thurs Fri. 

igh .. $7.27 $7.40 $7.47 $7.42 $7.37 $7.35 

fad ‘ 7.27 7.32 7.42 7.37 7.32 7.30 

—_ 
igh .. 7.57 7.65 7.72 7.67 7.65 7.62 
Low... 7.52 7.57 7.67 7.65 7.60 7.55 
PORK. 

J — Sat. Mon Tues. Wed. Thurs. Fri. 

igh .. $12.60 ie $12.82 $12.75 $12.65 $12.57 

aaa uve’ = RGD 12.75 12.67 12.57 12.47 
High 12.87 13.10 13.05 12.95 12.87 
Low .. 12.85 13.02 12.95 12.87 12.77 


MAREET FOR OATS. 

More activity and considerable strength was manifest in 
the market early in the week, largely as the result of an un- 
expectedly heavy decrease in the visible supply on Monday 
of 1,408,000 bushels, notwithstanding an increase in the 
movement of 400,000 bushels the previous week. The cash 
situation in the West has been firm, with an advance in 
prices, the demand from the East in general being good. 
There is little being done for export, foreign bids being 
about $c. a bushel out of the way. On the lower level of 
prices some weeks ago considerable business was accom- 
plished and these oats have been going out of the country 
since then, thus accounting for the recent relatively large 
foreign shipments. These purchases, however, have sup- 
plied foreign needs for the time being, and no disposition is 
shown to supply future wants at present prices. Locally, 
business is very dull, consimers having a good many oats 
coming forward on purchases made early in May when prices 
were about 24c. per bushel lower. 

LOCAL FLOUR MAREET. 

Business in the flour market is smaller, if anything, than 
a week ago. The explanation of this is found in the present 
excellent crop conditions in the West, and reports that 


‘to the price that prevailed a year ago. 


harvesting has already commenced in the extreme South. 
This leads buyers to figure on the probability of getting the 
product of the new wheat a little earlier than was considered 
likely a short time ago, and makes them more determined 
than ever of running on as small supplies as possible until 
that time. In the past this has sometimes proved to be poor 
reasoning, especially last year and two years ago, a8 a wet 
harvest completely upset previous calculations and the ex- 
pected low prices for the new flour failed to materialize. 


MEATS AND DAIRY PRODUOTS. 

According to the N. K. Fairbank statement, world’s stocks 
of lard on June 1 were 354,205 tierces, against 332,204 a 
month previous. The increase was in Chicago prime steam 
other changes about balancing each other. The only im- 
portant decrease was 15,000 tierces in the quantity afloat 
for Europe. A year ago the total supply was only 276,025 
tierces, and two years ago 150,288. Chicago stocks have 
increased most largely during that time. A downward 
tendency developed jor quotations of meats, partly because 
of more liberal receipts of Jive stock, to some extent due to 
the lower grain markets, but still more because packers 


‘ withdrew their support and were believed to be liquidating. 


Butter and cheese declined to a more seasonable position, 
with quiet markets, and milk now sells at 2 cents a quart 
net to the shipper, a sharp fall during the last few months 
It is still difficult to 
get large deliveries of best quality eggs, but poor grades are 
in excessive supply and weak. 


THE CHICAGO MAREET. 

CHICAGO.—The values of the two leading cereals showed 
expected decline the first of the week, owing to improved 
weather conditions, liberal receipts from the Northwest and 
some weakness in European markets, but later they gained 
in strength, owing to strong speculative buying on the part 
of professional traders. Harvesting is in progress and grow- 
ing in breadth steadily. No 2 red winter wheat closed at 
$1.03 per bushel, against $1.05 a week ago. The demand for 
vessel room continues poor, but vessels are taken as offered 
for corn to Buffalo at one cent per bushel. Eastbound rail 
shipments of flour were 56,114 barrels, as compared with 
56,570 barrels last week and 171,914 barrelsa yearago. The 
movement in stock of grain in bushels this week, the previous 
week and last year are; 


This Week Prev. Week Year Ago 
Total receipts ...... suxéneccamen 5,416,214 3,546,186 3,062,263 
Total shipments................ 2,471,291 1,885,413 2,398,000 

Stocks in store: 

RE ES RS eee 2,393,000 2,640,000 3,103,100 
SR cedurcccccevecgesescescone< 4,594,600 3,689,000 4,275,000 
tricia ida etia adaliciaaieea 2,984,000 2,852,000 844,000 
Bs cdc cascdocscsquseccessepoon 36,000 127,000 452,000 
EE Satis ceancasadd Cucdsmenawe 22,714 20.714 202,000 


Eastbound shipments of provisions were 24,601 tons, 
against 28,245 tons last week and 23,028 tons last year. 
The demand for meats has been good and for lard fair. 
Stocks in store are well maintained and packing house 
operations show no falling off. Compared with closings of 
a week ago, pork advanced 45 cents per barrel, lard 174 
cents and ribs 25 cents. Receipts of live stock were 379,016 
head for the week, compared with 293,710 head a year ago. 
Other receipts compared with those of a year ago are as 
follows: Flour, 128,497 barrels against 169,871; wheat, 
155,000 bushels against 157,493; corn, 3,132,607 bushels 
against 3,939,140; oats, 1,776,374 bushels against 1,226,150; 
rye, 18,000 bushels against 20,000 ; barley, 334,233 bushels 
against 224,810; dressed beef, 4,030,490 pounds against 
3,379,559 ; lard, 3,700,310 pounds against 665,169 ; cheese, 
1,855,297 pounds against 1,452,928; butter, 7,479,621 
pounds against 6,890,880; eggs, 113,356 cases against 
118,718 ; wool, 2,393,558 pounds against 5,444,387 ; cattle, 
73,315 head against 54,776; hogs, 191.817 head against 
164,992 ; sheep, 113,884 head against 73,942. 


THE MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—With mills operating but one-third capac- 
ity sales have not equalled the output. Shipping directions 
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on old orders are being received in fair amount, and the mills 
are reducing the volume of orders already on the books. 
THE ST. LOUIS MARKET.. 

St. Lovuis.—July and September wheat options were 
quite active, while prices fluctuated to some extent: July 
wheat at 79%c. shows a loss of $c., and September at 79{c. 
a loss of the same amount. No. 2 red is quoted at $1.054, a 
decline of 2c. Corn ruled somewhat slow throughout. 
July corn at 49%c. to 493c. shows an advance of lic., and 
No. 2 corn at 5l¢c. an advance of $c. The oat market 
continues very dull. The demand for flour was only 
moderate and almost wholly of a domestic character. 
Prices were 10c. to 15c. per barrel lower. Patents sold at 
$4.85 to $5. The provision market was fairly active. Mess 
pork brought $12.90, an advance of 424c. a barrel. Re- 
ceipts of grain this week were 1,063,712 bushels, against 
792,382 bushels last week and 1,236,485 bushels last year. 
Shipments were 876,380 bushels, against 1,163,840 bushels 
for the same time last year. Receipts of flour were 38,619 
barrels, shipments 56,191 barrels. Receipts of bran were 
17,696 sacks and shipments 54,612 sacks. 

LEADING WESTERN CATTLE MARKETS. 

CINCINNATI.—Despite the recent break in prices, the 
movement in cattle continues liberal, and the number mar- 
keted amounted to 4,587. Trade conditions are exceed- 
ingly unsatisfactory to sellers, and all grades of cattle have 
suffered further declines. The average of sales was easily 
15 cents to 25 cents lower, and in many cases the lighter 
butcher grades as much as 35 cents to 50 cents off in com- 
parison with last week. The movement of hogs showed a 
liberal increase over the preceding week; the number 
marketed totaling 19,980 head. The quality has been 
mostly good to choice, and better than usual at this time of 
year. 

OMAHA.—Supplies of cattle were rather liberal, but there 
was a fair demand. Receipts of hogs were somewhat lighter, 
but there is no material change in prices. There is a 
steady market for fat sheep and lambs, but a dull trade for 
medium and common stuff. Receipts were below expecta- 
tions, and the market continued steady at the previous 
decline. 

Kansas City.—The cattle market during the past week 
_ Was very poor, receipts being larger and prices much lower. 
Hogs were in lighter supply and the market stronger. 
Sheep were in good demand, but closed lower. Cattle re- 
ceipts were 36,084 head, hogs 51,552 head and sheep 25,649 
head. 





MARKETS FOR LEAF TOBACCO. 


PHILADELPHIA.—Trade in domestic leaf tobacco shows 
a little improvement, and inquiries are made for Pennsyl- 
vania broad leaf, the supply of which is somewhat limited. 
Sumatra is selling in small lots and prices are high. The 
trade in Havana is not extensive and purchases are being 
made to meet immediate requirements. The large cigar 
manufacturers report fair orders from the South and a good 
business in the West, but local trade is quiet. 

LYNCHBURG.-—Receipts last week were quite light, total- 
ing only 179,600 lbs., as against 115,400 lbs. for the previous 
week. The decrease this year as compared with the year 
previous now amounts to over 4,500,000 lbs. Weather con- 
tinues favorable, and most of the new crop has been planted. 

In the Danville market sales were exceedingly small last 
week. Offerings consisted principally of medium grades, a 
good deal of which was slightly damaged or in bad con- 
dition. Prices were quite firm on all grades, except common 
and damaged tobaccos. 

CINCINNATI.—Offerings during the past week amounted 
to 535 hogsheads, of which 32 hogsheads were old and 503 
hogsheads new; actual sales, 375 hogsheads. The 503 
hogsheads new offered averaged $8.77 per hundred 
pounds, and the 32 hogsheads old $11.65 per hundred 
pounds. The quality was fair; somewhat better than that 





of last week. 


MARKET FOR COTTON. 


Option trading early in the week was of the order known 
as ‘‘ scalping,” sufficient uncertainty prevailing to prevent 
aggressive operation for either side of the account. A 
gradual decline resulted from the slightly improved weather 
conditions, although the official statement was far from 
definite, and grassy conditions tended to increase. Private 
dispatches indicated more sunshine and higher temperature 
after the weekly weather report by the Government, and 
there was less disposition to accept lowest estimates of the 
yield. While the markets are always flooded at this season 
with rumors and guesses, more careful estimates based on 
thousands of reports have appeared than ever before, and 
the published figures merit a little study. Ten authorities 
of considerable prominence have announced reductions in 
acreage ranging from 10.99 per cent. by the Financial 
Chronicle to 18.43 by the Southern Cotton Growers’ Associa- 
tion. The ten estimates average 13.86 per cent., making an 
average of about 27,250,000 acres. Past experience indi- 
cates that this area would be ample to raise a record- 
breaking crop if conditions were exceptionally favorable, 
but cotton is very late throughout the entire section, and it 
is doubtful whether the outlook can be considered better 
than 75 per cent of normal. It is still possible, however, to 
regain much lost ground by a short period of very favorable 
weather, and the past week has exceeded expectations in 
this respect. Considering the fact that a difference in 
weather during the remainder of the season can make a 
difference of several milfion bales in the ultimate result, it 
is not surprising that brokers advise caution. Another 
element that must be taken into consideration in deter- 
mining future prices is the extent to which consump- 
tion will be reduced by an advancing market. There is no 
evidence as yet that the mills are inclined to curtail activity 
because of the recent rise, but last year’s experience indi- 
cates the possibilities in that connection. Of course this 
market is favored by the small stocks of goods that were on 
hand when raw cotton began to attain a more natural price 
level, but another season of inflation would quickly check 
purchases of goods. In domestic consumption of wheat 
there is little variation whether the price is 50 cents or a 
dollar a bushel, but cotton is not the staple food product 
and its use may be cut down very heavily. As to the for- 
eign market, exports of cotton thus far have exceeded last 
year’s by about two million bales and will soon far eclipse 
any previous record, so that European spinners must have 
restored depleted stocks somewhat. Exports of the finished 
product depend largely upon the action of China. Large 
orders have been placed, but the boycott is still under dis- 
cussion. The recovery on Thursday was partly due to 
peace rumors, but was more directly attributed to the sud- 
den rise in temperature which threatened injury to the 
young plant. Another helpful influence was the very heavy 
export movement, which ran far beyond port receipts for 
the week. 





SPOT COTTON PRICES. 


MIDDLING UPLANDS, Mon. Tues. Wed. Thurs. Fri. 
New York, cents ...... 8.50 8.40 8.40 8. 8.55 8.70 
New Orleans, cents.... 8.37 8.25 8.19 8.19 8.31 8.31 
Uiverpool, pence ...... 460 4.65 4.61 4.59 4.59 4.73 


Option prices each day during the past week for cotton 
are given herewith : 


Cotton—New YorK PRICEs. 


Mon. Tues. Wed. Thars. Pri. 

July coos ccccse High. 8.04 8.11 7.97 7.92 8.10 8.23 
Low. 7.91 7.83 7.85 7.80 792 814 

ptember .....High, 8.05 805 7.99 800 814 834 
sens Low. 796 803 7.93 7.98 804 823 
tober .....-.-High. 813 822 8.11 8.08 824 841 
eee Low. 802 7.99 800 7.93 807 830 
ber...... High. 823 833 821 818 835 852 
ee ow. 812 808 810 806 818  &4l 
UATY....2000 High, 825 836 823 821 838 8.55 
mir w. 816 815 815 810 824 8.45 
March .....-.-.. High. 832 845 829 829 845 8.60 
Low. 82 825 823 8.23 831 &55 
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Latest statistics of supply and movement of American 
cotton compare with earlier dates as follows: 


Abroad and Two Week’s 

In U. 8. Afloat. Total. Decrease. 

1905, June 2....... 876,917 1,649,000 2,525,917 126,091 
ee 434,341 990,000 1,424,341 156,262 
eee fe BS oéaee 371,878 1,115,000 1,486 878 162,674 
Sa eso 574,904 1,389,000 1,963,904 237,266 
SR er ae 834,325 1,226, 2.060,325 225,607 
en fo Me veodas 381,126 1,206,000 1,587,126 240,126 
ie. -:%-. By cone 3,6 2,133,000 3,136,606 256,264 
ee 603,781 1,905,000 2,508,781 217,788 
es | 9 ee 369,756 1,504,000 1,873, 756 235,976 
See. ee SR 23,906 1,494,000 1,917,906 212,761 
a. ee ee 550,555 2,561,000 3,111,555 190,798 


From the opening of the crop year to June 2, according 
to statistics compiled by the Financial Chronicle 12,115,328 
bales of cotton came into sight, as compared with 9,652,266 
last year and 10,279,530 bales two years ago. This week port 
receipts were 111,930 bales, against 14,244 bales a year ago 
and 13,029 bales in 1903. Takings by northern spinners for 
the crop year up to June 2 were 2,080,747 bales, com- 
pared with 2,043,486 bales last year and 2,024,765 bales two 
years ago. Last week’s exports to Great Britain and the 
continent were 141,918 bales, against 21,666 bales in the 
same week of 1904, while for the crop year 7,669,292 bales 
compare with 5,729,015 bales in the previous season. — 


THE NEW ORLEANS MARKEET. 

NEw ORLEANS.—The cotton market sustained a consider- 
able decline after the issuance of the Government crop report, 
which showed a larger acreage than expected, and the con- 
dition of the growing crop was more favorable than was 
looked for. The market reacted later and for the past few 
days has advanced, closing very firm, but quotations are still 
about thirty or forty points under what they were a week 
ago. Spots also declined, but quotations have again been 
advanced, prices having been marked up one-eighth on 
Thursday. The spot market is very firm and the demand 
has been good. Receipts of cotton were 9,334,070 bales 
against 7,020,493 bales. Stocks at all ports were 482,069 
bales against 259,298 bales. 

THE ST. LOUIS MARKET. 

St. Lou1is.— Transactions in spot cotton were again of a 
fairly liberal character. The demand was quite large. 
Prices declined 3-l6c. Middling is quoted at 8 7-16c. 
Stock in warehouses amounts to 44,032 bales, against 
12,076 bales for the corresponding period last year. 

THE MEMPHIS MARKET. 

MEMPHIS.—The spot market is steady and middling is 
quoted at 8% cents. Net receipts since September Ist 505,- 
824 bales, as compared with 433,344 bales this date last 
year. Stock on hand is 26,801 bales, as against 24,033 bales 
for the same period in 1904. 





RAW AND REFINED SUGAR. 


Dullness has prevailed in the local sugar market. London 
and Cuban cables gave little encouragement, and moderate 
offerings of raw sugar were withdrawn and ordered into 
store when the situation was comprehended. Refiners are 
expected to seek raw sugar soon, as their stocks are believed 
to be low, but the waiting attitude is continued, despite the 
good margin of profit at present quotations. New business 
in refined sugar is light and there is only a moderate call 
for shipments on outstanding contracts. 

NEW ORLEANS.—The market for plantation sugar has 
been rather dull and quiet, receipts and offerings being 
light. Molasses is quiet, with offerings very limited. 








MAREET FOR COFFEE. 


A little more activity is noticed in the coffee option 
market, although sales have been largely in the nature of 
liquidation by discouraged longs, who have been carrying 
contracts for a considerable time. Cables from Havre and 
Hamburg gave no support, and the larger receipts at 
Brazil ports suggest that the new crop is beginning to come 
forward. In jobbing and commission house spot business 
the slightly lower quotations have attracted a little better 








volume of trade. Domestic stocks have declined somewhat, 
but still exceed last year’s by about 1,100,000 bags.. Mild 
grades are steady, the indifference of buyers being met by 
no pressure so sell on the part of importers. 





THE MARKET FOR WOOL. 


During May the average of one hundred grades of domestic 
wool rose to 26.99 cents a pound, according to the monthly 
circular of Coates Brothers, of Philadelphia, far eclipsing all 
records for recent years, and surpassing the average at the 
same date last year by about fivecents a pound. New wool 
is now coming forward freely, but it is usually found to be 
true that eastern seaboard quotations are lower than a 
parity with western prices on the same day. It is evident 
that considerable speculation is being done in the West, 
although the small available supplies appear to warrant a 
rising market until manufacturers are less urgent to secure 
raw material. When the market reaches a point that im- 
portations can be made freely in competition with domestic 
wool, the situation will automatically adjust itself, and any 
slackening of consumption would also tend to restore more 
normal quotations ; yet the feeling is not that there has been 
any widely excessive inflation thus far, especially in view of 
the recent results at the London auction sale. 


THE BOSTON MAREET. 

Boston.—The market for wool is more quiet. Many 
manufacturers have bought freely to arrive, and are now 
disposed to wait before entering the market again. Holders 
are indifferent about closing more contracts, preferring to 
wait till the wools arrive and are graded. The situation is 
very strong. European advices are strong, and English 
markets are advancing under active competition. Receipts 
of domestic are increasing, and for the week were 5,703,784 
pounds. Four direct cargoes of foreign wool have arrived 
from South America and Australia. Total receipts for the 
ee were 15,980,878 pounds, and deliveries, 4,522,910 
pu” 7" PHILADELPHIA MARKET. 

PHILADELPHIA—There is considerable inquiry from man- 
ufacturers, but the volume of business in the local market 
is small. The movement in new wool has been delayed and 
available supplies are not yet large enough to admit of 
active trade. No sales of three-eighths are noted above 35 
cents, but dealers are looking for an advance to 36 and 37 
cents. Sales for the week include territory at clean prices 
estimated to range from 70 to 75 cents for fine medium and 
fine, and 32 cents for low medium western. 


THE MILWAUKEE MARKET. 
MILWAUKEE.—The movement of wool has been very 
heavy during the past few days, and will probably continue 
for the next week or two. Eastern operators have left the 
field altogether, and the excitement is diminishing. 


WESTERN WOOL CENTERS. 

Fort Wayne.—Shearing is finished, and the clip is marketed and 
in second hands. It shows a falling off of about 25 per cent. compared 
with last year, but the quality is better. The ruling price has been 33 
cents for first grade, though a few choice lots in large quantity brought 
as high as 34 cents a week or ten days ago. 

La Crosse.—Shearing will be completed within the next ten days, 
and most of the crop has been sold at 30c. to 32c. 

Denver.—Buyers from Chicago and San Francisco are in Denver 
looking for stray lots of wool, but practically everything is sold and they 
are not known to have made any purchases. There is considerable 
activity in lambs for delivery in the fall, and it is said that the price of 
feeder lambs will be higher than ever before in the history of Colorado. 
Though constantly anticipating a shortage, the supply of spring lamb at 
the local slaughter houses continues sufficient for the market demands. 

Helena.—Shearing has just begun and the clips are proving even 
better than was expected, both in quantity and quality. The staple is 
unusually long and even and the recent rains have cleaned up the fleeces. 
Last year’s fleeces averaged 6 3-10 pounds and this year’s will average 
about 74 pounds. While it is claimed something like a million sheep 
were shipped out of the State last year, the increase of lambs largely off- 
sets this and the season’s clip will exceed 35,000,000 pounds, some esti- 
mates running as high as 40,000,000 pounds. The lambing season has 
been very successful, fully 90 per cent. being saved. Sheep are in de- 
mand at good prices, and wool strong, clips of any size not contracted 
for being scarce. 
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HIDES AND LEATHER. 


The market for packer hides has developed fyrther weak- 
ness, with the exception of cow hides, which continue 
strong owing to the small supply. An unusual amount of 
cow hides have been converted into sole leather during a 
number of months past and now that they are wanted by 
upper leather tanners there is hardly enough to meet the 
demand. May native steers have been sold in Chicago at 
13tc., which represents a decline of tc. Heavy Texas are 
easy at 14$c., and butt brands and Colorados have sold 
down to l3c., with more freely offered at this figure. 
Packer native cows of all weights are firm at 124c. Country 
hides have developed considerable strength, with sales of 
buffs early in the week at llic. and transactions aggregat- 
ing 3,000 later at 1lfc. Foreign dry hides continue easy at 
the recent decline and prices on these are now lower in 
Europe than they are here, and some Mexican and South 
American hides have been shipped here from Hamburg and 
other European markets. 

Trade in leather continues quiet on the whole and few 
transactions of any size have been effected. Heavy sole 
leather is especially dull and easy in price. Slightly more 
demand is reported for heavy hemlock sides, but there are 
large accumulations of heavy backs in both union and oak 
tannages. Further sales of Texas oak sides have been 
made at the $c. concession previously noted, but buyers 
admit that this decline is little to their advantage, as most 
of the leather now on the market is made from hides taken 
off during the packers’ strike period last summer. There is 
a slightly better call for calfskins other than Russia calf, 
and tanners are expecting a better trade in oil and plow 
shoe grain and other heavy side upper stock for use in 
winter shoes. An improved demand has developed for 
black glazed kid in grades suitable for fall footwear. 

BOOTS AND SHOES. 

New England manufacturer’s salesmen in the West con- 
tinue to send in supplementary fall contracts and also sample 
orders for next spring lines. The volume of trading, how- 
ever, is iess than for previous weeks, although no particular 
significance is attached to this by the trade. Producers 
have accumulated a good reserve, which will keep their 
plants in operation for several months to come. Whole- 
salera throughout the country, and especially those located 
in the West, are giving attention to sample styles. The 
local jobbing trade has continued active and wholesalers 
during the past fortnight have moved good sized quantities 
of children’s shoes to Brooklyn retailers to supply their 
wants for school anniversaries. New York City dealers con- 
tinue in the market forsummer goods, and there is an especi- 
ally good call for both men’s and women’s oxfords in russets 
and shiny leather effects. 


THE BOSTON MARKET. 

Boston.—The footwear market is strong, and duplicate 
orders are coming in freely. The factories have made a 
good start on the fall run, and the outlook is encouraging. 
Prices are firm, as materials begin to advance. Shipments 
for the week were 83,307 cases and for the year to date 
2,010,032 cases. Leather is firm and tending upward. Ow- 
ing to the advance in hides, tanners are indifferent about 
making contracts. Two large foreign buyers have been 
operating, and have taken considerable sole and upper 
stock. Late sales of buff hides show a further advance in 
prices. 





THE PHILADELPHIA MARKET. 
PHILADELPHIA—The leather market is in a very satisfac- 
tory condition. A number of substantial orders for sole 
leather and belting butts have been taken in this market, 
and in some instances the supply is scarcely equal. to the 
demand. The glazed kid situation shows some improve- 
ment. Shoe jobbers report activity and collections good. 


Seasonable goods are selling well and good orders are 
reported for future delivery. 


THE CHICAGO MARKET. 

CuHIcAaGo.—Receipts of hides during the past week were 
4,313,109 pounds, against 3,366,987 pounds last week and 
3,524,327 pounds a year ago. Cattle receipts were 73,315 
head, against 38,866 head last week and 54,776 a year ago. 
Packers’ offerings of hides were quickly taken. Tanneries 
in this district are active. Owing to conditions induced by 
labor troubles, some orders which usually come here have 
been placed in other markets. Shoe manufacturing con- 
tinues active and considerable new business is being taken. 
Retail trade in all classes of footwear is active. 





RAILROAD EARNINGS. 


Railroad earnings continue to show marked improvement 
over last year. Total gross earnings of all roads in the United 
States reporting for May are $37,295,589, a gain of 11.0 per 
cent. over the corresponding month a year ago. This is 
the largest increase reported this year. In the following 
table earnings of roads reporting for the month are com- 
pared with last year; also, earnings of the same roads 
reporting for April, and earnings of all leading systems 
reporting for April and the two preceding months. 





-——Gross Earnin Per 

1905. 1904. Cent. 
May, 4 weeks...... $37,295,589 $33,597,851 Gain $3,697,738 11.0 
April, 4 weeks..... 36,791,372 33,682.071 Gain 3,109,301 9.2 
BAA hittin dete 119,822,867 111,820551 Gain 8,002,316 7.2 
eR eaied 124,764,067 114,145,081 Gain 10,619,005 9.3 
POOPURTY «200 cccccs 101,015,585 103,863,775 Loss 2,848,199 — 2.7 


The classified statement for April printed this week in- 
cludes nearly all the large railroad systems of the country 
making monthly reports, and the statement shows an in- 
crease in the earnings of all classes of roads compared with 


last year. The gain is chiefly in the West and South, 
Pacific roads leading all other classes. Southwestern roads 
report a large increase, and the earnings of Central Western, 
Granger and Southern roads are considerably larger than 
last year. On the four large Eastern Trunk lines included 
earnings are 3.6 per cent. larger than last year. The ton- 
nage movement has expanded, but is relatively greater in 
the West than in the East. The classified statement for 
April, with mileage included in each group, is printed below: 

















—Mileage.—. ——Gross Earnings.— Per 

APRIL. 1905. 1904. 1905. 1904. Cent. 
Trunk, Eastern... 13,230 13,164 $26,950,912 $26,005,747 + 3.6 
Trunk, Western .. 9,908 9,875 8,316,034 8,272,093 0.5 
Anthracite Coal .. 3,042 3,041 7,927,609 7,759,478 2.2 
Other Eastern.... 2,210 2,211 3,314,599 3,166,639 4.7 
Central West .... 7,487 7,469 6,253,459 5,819,242 7.5 
Gram@eP...ccccce 24,46: 23,038 13,018,237 11,994,678 8.5 
Southern......... 23,744 23,446 16,242,278 15,006, + 8.2 
South West....... 28,220 26,884 17,465,891 15,750,904 Tis? 
PORES vaéccsvtvess 24,582 24,339 20,333,848 18,045,538 12.7 
U.S. Roads..... 136,883 133,467 $119,822,867 $111,820,551 z 7.2 
Canadian ......... 7,748 7,590 4,096,000 4,030,000 1.0 
Mexican .......... 6,241 5,793 4,981,487 5,018,303 — 0.7 
Wes. akcsawas 150,872 146,850 $128,900,354 $120,868,856 -+ 6.6 

MONEY IN CIRCULATION. 





On June 1 the total amount of money in circulation was 
officially reported as $2,584,670,716, compared with $2,578, - 
006,686 a month previous and $2,509,279,917 a year ago. 
The population is now estimated at 83,143,000, so that the 
amount per capita is $31.09, or within 29 cents of the high- 
water mark established last November, despite the large 
increase in the population during those seven months. 
Gains were largest during May in bank notes $6,000,000, 
and gold coin $6,500,000, while the only important loss was 
in gold certificates, $4,000,000. Including the money in the 
Federal sub-treasuries, the total for the nation is $2,869,- 
344,583, of which $1,352,063,028 is in the form of gold. . 
During May the bank note circulation reached $488,327,516, 
including $13,968,127 held in the Treasury, and gold stocks 
expanded over $8,000,000. 





MARKET FOR RICE. 


No loss of interest is noted in the rice market, despite the 
recent general advance in quotations, although total sales 
are not large and many orders are still of the abnormal 
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variety, coming from sections usually supplied by primary 
southern markets, which are now above a parity with 
quotations prevailing locally. New Orleans and other south- 
western centers are doing a large trade for actual consump- 
tion, speculation playing no prominent part in the current 
movement. More mills have closed and crop news is less 
favorable, planting being delayed by bad weather. The 
Louisiana crop movement is reported by Dan Talmage’s 
Sons as follows: Receipts, 2,162,855 sacks rough, against 
1,838,300 sacks last year, while sales of 1,765,869 pockets 
cleaned compare with 1,550,777 pockets in 1904. 


NEw ORLEANS.—Receipts of rough rice for the season 
amount to 1,318,426 sacks, against 1,339,132 last year, and 
receipts of clean rice were 844,429 pockets, against 498,049 
last year. The market continues very strong. Trading is 
of good proportions, and while there has been no advance, 
prices are being well maintained on all grades. 





THE STOCK AND BOND MARKETS. 


The stock market was very dull this week and except in 
@ few instances fluctuations were very narrow. The outside 
demand was meagre and operations of professional traders 
were on a limited scale. Price movements were very 
irregular, with alternate periods of strength and heaviness. 
Amalgamated Copper was the center of activity, and 
after an early display of strength was under severe selling 
pressure, which resulted in a very considerable decline. Its 
downward movement had a generally depressing influence 
and any tendency to rally also found reflection in other 
parts of the market. The appearance of the first statement 
of the financial condition of the company was apparently 
made the basis of the selling, a large part of which was said 
to come from Boston. The strength of United States Steel 
in the early trading was a considerable factor in the 
market’s early improvement, although the shares showed 
an easier tone later. American Steel Foundries preferred 
suffered a heavy decline on reports regarding dividend 
prospects. American Smelters preferred, series B, was dealt 
in for the first time during the week since their recent 
admission to the unlisted department. United States 
Leather was firm in connection with the improvement in the 
new Central Leather securities on the curb. A number of 
sharp declines were recorded among the minor industrials. 

Union Pacific and Reading figured most prominently in 
the railroad division and activity was largely confined to 
them. Their movements were very irregular and had much 
to do in shaping the course of the market in other direc- 
tions. Chicago & Northwestern sold off sharply at one 
time. Great Northern failed to hold its early gain, but 
Northern Pacific ruled firm. Missouri, Kansas & Texas 
Southern Railway, Louisville & Nashville and Atlantic 
Coast Line were notable for their strength. The traction 
stocks were conspicuous in the week’s trading and their 
general tendency wasupward. Brooklyn Rapid Transit was 
the leader in activity and strength. Metropolitan Street 
Railway was almost equally prominent. The prospect of new 
tunnel and subway franchises was a beneficial influence. 

The daily average closing prices for sixty railway, ten in- 
dustrial, and five city traction and gas stocks are appended : 





Last year. Sat. Mon. Tues. ed. Thurs. Fri. 
RA 87.75 107.93 108.21 107.93 108.07 108.13 108.14 
Industrial ........ 46.91 73.67 74.21 73.23 73.84 73.78 723.95 


Gas and Traction . 118.05 126.77 126.72 126.35 126.62 126.57 126.40 


Wm. A. Read & Co., 


Bankers, 
Members of the New York and Boston Stock Exchanges. 


25 Nassau Street, New York. 
Boston. Chicago. | Baltimore. 








Investment Securities. 
Deposits received and Interest allowed on Balances, subject to Draft at sight. 
Commission Orders executed in all the principal Markets. 
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The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals, as compare d with 1904 and 1903: 

STOOKS (SHARES). 




















1905. 1904. 1903. 
EE cctnescncntsaonete 247,833 52,358 314,160 
GRIN nantes Apne Loi fa 553,598 232,134 870,281 
DT becuaecdetesed couee 482,619 187,409 890,036 
Ts icidiiectinnun bine 27,: . 265,625 1,216,758 
ET ik ccnsbeveeginséeana 270,856 144,058 888,168 
PED Scnhatthoddedeccckdkes 183,469 318,757 1,064,521 
Total for week.......... 2.065.715 1,200,341 5,243,924 
Total for year to date... 130,227,258 47,164,232 75,489,648 

BonDs (PAR VALUB). 

1905. 1904. 1903. 
I oldie ie elineignes $1,208,000 $549,500 $1,145,500 
DY Jipbindddudinoddeceds 2,532,000 1,724,000 2,434,000 
REE RE 2,659,500 1,796,000 2,160,000 
Wednesday eeée Goavcesnecoes 2,346,500 2,327,000 3,667,000 
P ndéidededeted sveces 3,784,000 1,134,000 3,183,500 
PUR uiidecabkatadénnnetes 2,775,000 2,407,000 2,941,000 
Total for week ......... 05,000 $9,937,500 $15,531,000 


Total for year to date. .. 524’ 684700 274,738,800 310,265,750 
RAILROAD AND MISCELLANEOUS BONDS. 

Railroad and miscellaneous bonds were only fairly active 
but the tone was firm despite some irregularity and occa- 
sional heaviness in the purely speculative issues. The 
Central of Georgia incomes reached further new high prices 
for the year. Brooklyn Rapid Transit refunding 4s and 
Metropolitan Street Railway refunding 4s were in improved 
demand in connection with the activity of the shares of 
those companies. United States Steel 5s were firm, but not 
particularly active. American Tobacco 4s, Chicago, Bur- 
lington & Quincy joint 4s, Colorado Industrial 5s, Southern 
Pacific refunding 4s, Rock Island issues and Union Pacific 
convertibles also figured prominently in the dealings. 

GOVERNMENT AND STATE BONDS. 

There was less activity in the Japanese issues, but they 
continued firm, despite some profit taking. The first series 
6s sold at 1004 to 1014, the second series at 98% to 994, and 
the 44s at 893 to 908. Other sales included among United 
States issues, 3s, coupon, at 104 to 1044, registered at 103%; 
4s, 1907, registered, at 104, and Philippine Islands purchase 
money 4s at 109; and among foreign issues United States 
of Mexico 48 at 92 to 934, do. 5s at 1003 to 1004, and Repub- 
lic of Cuba 5s at 105% to 105%. In State securities Virginia 
funded debt 2-3s of 1991 suld at 97%, and deferred 6}s, 
Brown Bros. & Co. certificates, at 114. 

The following were the closing bids for Government bonds: 


Sat. Mon. Tues Wed. Thurs. Fri. 
he Gs BP BOR. cisésocs 104 104 104 104 104 104 
U. S. 28 coup........ 1044 1044 1043 1044 1044 1 
Ws Me Se BRR ccccnces 103} 1032 1033 1033 104 10 
U. S. 3s coup......-. 104 104 104 104 104 104 
[ & Se. cwbnes 1034 1034 1034 1034 1034 1034 
U. S. 48 reg., 1907... -104 104 104 104 104 104 
U. S. 4s coup., 1907.. 105 105 105 105 105 105 
U. 8. 4s reg., 1925.. 132 132 132 132 132 132 
U. S. 4s coup., 1925.. 132 132 132 132 132 132 
Philippine 4s........ 108 108 108 108 108 108 
D. C. 36 ae 1184 1184 1184 1184 1183 118 


OUTSIDE SECURITIES. 

The outside security market presented few interesting 
features this week, and in only a limited number of issues 
was there any activity. Chicago Subway stock was under 
considerable pressure for atime and declined 7 points to 
6634. It rallied later to 72 and closed at 70%. Northern 
Securities sold from 164 to 1614 and closed yesterday at 
163. The Central Leather securities rose from 40 to 41% 
for the common and from 99% to 101 for the preferred on 
the announcement that the new securities would be issued 
early in July. Interborough Rapid Transit sold early in 
the week down to 199, but later advanced to 205 on its 
increased dividend distribution. Other sales were American 
Can from 10% to 11} for the common and 67 to 694 for the 
preferred ; International Mercantile Marine from 10 to 10% 
for the common and at 27} for the preferred; Mackay 
companies from 38} to 39 for the common and 72% to 72% for 


the preferred ; Greene Gold at 44 to 5% and Standard Oil at 

5 to 606. British Columbia Copper sold at 74 to 8; United 
Copper at 24 to 254; Greene Consolidated Copper at 23% to 
to 244 and Tennessee Copper at 244. 
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50 1049 No '03| 40% Aprils) 18 Feb28)......)...... 28 | 27 |*US Reduc@R..)+ 2744) 284ait 28 | 28%; 27 | 28 2614} 31 |t 2629] 28 |¢ 26%) 31 |...... 300 
3649 No ’04) 7042 Apr 18 OR 62 | 62 a 2 62 | 62 it 6O | 6L%\t 6O04a) G2%ait 60%) 62 ¢ 60%! 62 |...... 100 
3) 19% 7 Jul '03| 45% Apr 7) 33%Jan 3) 16%| 15%; 38 | 37 |US Rubber...... + 37%) 384git 38 | 3849). 38 | 38 it 37% 39 |t 3749) 3840) 37 | 37 | 37 200 
16 90% Jul '03|)118-2Apr 7| 95%Jan 6] 6643) 66 |1047%9)104 GP Mi nccanane #1047)105%3/t105 (10529) 1047%)104%@|t104 |1047%%)11104%4)10549) 1 0448104 7 
fae 0) 8% My '04) 38% Apr 7) 24% My 22) 9%) 8% 27 | 25%/U SSteel.........| 2549) 26%) 2648) 27 25%) 26% 25%| 26%| 26%) 26% 264s) 2614) 2619/115950 
105 | 49% No '03)104% Apr 18) 90% My 22) 54%) 52%; 94 | 914%3| do pref.......... 9133, 92%) 921) 94 9248] 93%) 9239) 93%, 93 | 98% 92%) 93% 931%4/146800 
31 EeitecccccoccsiAee Mee SAOP BOP Gi. .....|...c-lccccscleceses Vandalia # BR ....|t 85 100 |+ 85 |100 |t 85 (100 |t 85 |100 if 86 | 95 it 85 | 95 |... -|........ 
100 17g Sep '03| 39 Jan 3) 31% My 23) 2519) 2448; 3349) 33 | Va-Car Chemical.|} 3249) 334a\t 33 4 33 4 33 | 33 33%| 3 3349| 33% 
3380 |.. 80 Au ’03)110 Feb20)103% My 1/101%/100 |107 |107 | do pref.......... 107 |107 (+106 (107 | 107 |107 | 107 (107 |t107%/108 (16749/108 |...... 410 
55 |. 17 Sep ’03| 52% Feb24; 36 Jun 5)....../......)....../...... Va Iron, Coal& Cit 36 | 40 36 | 36 36 | 36 it 36 | 43 7 \|43 +3 fe ee 
4/1464, | 9&No '04) 1443 Aprl17) 8 Apr 3)......)......|......|.....- *Vuican Detinn’g).......|......|......- -|ereccelececee-leccccclececess[occees|ecoeee- cor lececeelececccce 
Rie Mae 4 No '04| 54% My 15' 49 Apr Gj....../....../....../...... ES EPR PALS AE GAN AR AOR Sart MSF REST RE OE et Bae 
4 1644168 2 69Mr ’00| 235 Feb 3 17a MY a8 16%| 16 | 1849) 18%/Wabagh .......... 1844) 184/t 184) 1849) 18%| 18%/¢ 1849) 1849) 1849) 184i 18 |......|...... $10 
| 77% T7801 
4 11944\118902130 Oc '03/184 Apr 6/152 My 20/1574s154166 (166 |W'stthouse E& M) 166 (166 {165 (166 [1164 (165 |1164 |166 /f162 /166 [162 /164 |...... 
a) 2 36g pref...... 36 +36 | 3 6 ‘alt 3 lg eee 
146 |....602 20 Sep '03) 28% Mr 13) 20 My 4 23 | 22 | 22%) 22%! do 2d pref....... t 22 | 23 22%) 22% 227%) 22%\t 22 | 28 |t 22 | 23 if 22 | 23 |...... 200 
59 |... 10 Sep ’00) 25% Feb16, 20 Apr29| 1749) 16 | 22%4| 21% Wisconsin Cen...| 22%) 22%|¢ 22%) 22% + 21%) 22%8| 31% 21%if 22 | 22%; 2B) 22%) 22% 300 
30 Sep 00) 54% Feb17) 45 Jan13/ 37%) 37 |....../...... | do pref.......... t 47 | 48.%it 47 | 48%at 4649) 48%)¢ 4649) 485, 46 | 485 \¢f 48 | 485%)....../.....00. 
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lg) 27 Fi {No sale; bid and asked quotation. 


ACTIVE BONDS. 

















































































































































































































week Week 
1905. June 10 June 9 ACTIVE Saturday | Monday Tuesday | Wednesday| Thursday | Friday 

1904. | 1905. BONDS. 
a Pe High Low High Low| High Low 
» | 45 |... 
» 150. |...891/100% Apr ’04)105%4 Feb17\103 Mr 
)14!139%|139Rq1) 90 ™ ‘03/101 Mr 1) 98% My mc i RA Aan cemed Manis 
L | 44 266 Oc 'O3|1U04Jan 6) ¥6% My 
. . (68% No '04| 77%, Feb 9| 71 Jan 6)...... 
} 0: 
3 | 64 |.--80l) 7849 Jan ’00| 974g Febll| 945% Jan 4! 91%) 91 | 96% v6 | do adjust 4s ..../+......| 9739) 965%) 96%t....... 98 | 96 | 96 | 96%) Bb4sit..... 
04g 
95, 
2 *ereeee 
7% 
3% 
2 
4 
0 
5 | &2 |Z 117%9 Jan 'OO|\l30% Feb 7/134 Jan 4).....9|...... 
- 
3% 7.0 
10 4g 1 1.0 
3 | 38 j--giOl 79%. Oc 03) 86% Mr 10! 84% Apr 6) 834) 82%) 8549) 854s/Chi d& Alton 3s.../+ 854g)......| 8548, 854eit 854e)....../f 854e/....../1 B54e).....-/f 85%). .-... 1.0 
eoos|eceees| ae’ ve SU VO) OW Val 27) OVS! VUN 8) iD | UI! OU OVS MY O'OD.-.----- 27.0 
my or “YO 
16 |120 |--Ul112 Jan ’00|122 Aprl4|il8¥e My 3)......)....../119 |119 |C& ELllcon6s..| 119 (119 /|4119%|...---/f11949)......//119%9)...---|}11840)..----|F118%).22.. |... 3.0 
15 | 77 10.0 
0 1106 12.0 
L749} 17%) SRVO111 §=Jul '03)111% Mr 30/110 Jan13}....../...... Bare 
15 | 75 ; MEW110% Jul 04/111 Feb 3/110 Jan 24|....../....../111 |111 | doSo Minn 6s../#111 |......| 111 {111 (#111 |....../f111_ |--..-.. L90 
32 «184 eb’04)110 My 19/1094 Jam 3U)......)..0.../....../.. . . SS ee Ree Pea 
36 | 37 31101 Feb 7] 9Y%Mr Yj. ....|......|...... 3498-|t 99%*/1Ola\¢t 99%*/10l eit 99%4/101l%et 99«/lOl%t 99%)..-.-. : " 
9014) 91 RARER ITES PRINS PRN satel “lf: A eee 
31 [235 97% Jan 1¥| 9015 My 
1 1 995, Au '03)107 Feb14/104%4 Jan do general 4s ... 2 
2 a 6649 Jan 04) 85 Apr 5| 79 My do col tr 48...... 
gti “B96 De '04\ 99'3Jan 3 95 My Eadie a aaddins 
31%) 3149-0l) 94) Jan 00)lu4 Feb 2/101 Jan 
954 “gi | 99% Feb '04/ 103% Feb 10/100% Jan 12/100%4)100%|!01191014| do St L Div 48../+101%))......| 101%9/101%9|1101 49|......) 101 49)101 49/1101 49)....../f10148).-.... 
34 | eee | 764% Aprils; 68 My 23)......|......| 7u%| 70 |ColInd 5s,SerA.| 709) 70%9).......)..--..|..... 
90% srGhsi*=--eennsee----| T24QAPFlY! 661g My 20)_.....|......| 691g) 684g; do Ser B........ 
ot a De ‘03| 77 Mr 9) 73% Jan soa 
165 | | 
71 } 9649 Jan 00,1024 Jun 61100 Jan 
26 55 83 04% Jan 03/1094 Feb10:108 Feb24\__....|......|......|......| do consol 4498.../4108 |109 |4108 |109 |f108 |108%1108 |108%/f108 (108%9/f108 (108%)......)........ 
73 ~f 8 Oc '03) 82% Mr 41) 7742 My 
34 |. --2+: ine Jan (00/1224 Apr 191194 My _ | coee (eT, V &G con 5alt120 |121%/t1Z0 |......14220 |..... F220 |....../t120 |... 118 |...) feel eens 
331g, 33%). Ml as Sep 03,116 My1U114 Feb B ms "|. 272 ""| do Divisional 68/4116 |....../4116 | _ .../116 |......|f116 |..-.../f116 |....../f136%8).....-/.....-|.....--- 
00 | my, 2542 De 04/111 Mr 13) 95%Jan 3/104%4/104%4|105 |103%,|Erie conv 4s..... 
wager “he 87. Sep '00/1044g My 25/100% Jan con 
10 | 14 |--Gy 67 Jan 00) 949 Jun 6) 91 Jan 
45 | 55 b= oe Au ’03) 974, Jan 31\ 944% Mr 22) 8949) 849%4| 9549! 95 |Erie, Pa,coltr4s.| 9543) 9549 95%3| 9539) 9549| 95% 95 | 95 | 96%) O5%sit..... | 9544)..... 
20 | s (8 Mr ’0U/1144 Apr11/108% Jan 4/10449/10419/10915'109%| Ft W & DC 1st 68)f10949)....../.......|......|f109%)...... 
eS go * Sep '00 24 Feb 2} 17 My 
74 | S Sep’00j112 Jun 2/109 Jan 
64% So Au '00)10U% Jun §| 95% Feb 
9U 10) My '00|107%9-Mr 25/105 Jan16|......|......|......|-..--.|1I Cem 48, 1952../#107 |..... [#107 |....../107 |....../f107 |.....-1207 |..222-/f107 |. 22222]. 2.200]... - 000s 
|32 19/135 |. ait 1 Jan '00/:06 Jan 1610449Jan 5\......|......|205%q/10519| do 4s, 1953 .....|+10619|.....-| 105 49/105 g/t 10549|..-...|10529|....../1054a)....../1105%9)...-.-|.-.. |. 
23% 224 “#102 Sep Wvill0 My 16/108 Feb 
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22 oe - DUN’S REVIEW. 
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aie ane Low Junelo | June9 ACTIVE | 

ree 1, 1900, e 

"31, 1904. 1905. 1904 1905. BONDS Saturday Monday Tuesday | Wednesday; Thursday Friday 
pt. Low High Low High Low | High Low Centinued. Low High|Low HighLow AHigh\Low High\Low High|Low High Fn 








119% Apr ‘02 ‘02/108 an 03/116 Feb27\/114% Jan 13)......|...... 112%/112%| Iowa Cen lst 5a..|¢112%/11234) 112%/11294/t11249/113 J123% 112%/t112%).___.. 1112% 
97 r 02) 85 Jun’04) 88 Feb 4) 85 opei* PETES AGES RSs, FSS Iowa Cen ref 48 ..|t...... Be  Bececos Oe  Waseses Oe Beenses Te isang 85 it......| 8B to” 
94% Mr ’01 7400" 08 92 Mr 2) 88%My 1) 80 | 79 | 89 | 88%/K C, Fi S& M 4s.|.......|......|......-|-..-. 88%) 58%) 88%) 88% 89 | 89 | 85") a9 |H 
74 Mr ’02 7548 Feb 8/170 Apr29) 70 | 69%| 71%) 71 |KansasCity So 3s} 71 | 714s} 714) 71's} 71 | 7l4et 70%) 71 Tl*e) 71%) 70%) 71% 
106 De 04 02% Apr "Os 1u8 Feb 2)104% Jan 10) 98 | 97%g/_.....|...... Lack’w'a Steel 5s./t105 |...... ae Re (i. = oe Ti | ag Oe 1105 | |105 49/4105 |105).-” 
111 Jul ’00/102% 0c ’03)109% Apr28/108 My 3/10719)107%3109 |108%/| Laclede Gas 5s ...|f1089|...... +108 49)...... 4108%)...... 108%) 108%) 108%) 109%) 108%!109 “liga 
125 De 0011153 Au '03|119% Jan 20/1174aJan 6/119 {119 |......)...... ar "+ Aleman 41 2 pu | ETB 1194911219 119 %9)¢ 118%) 1199/1118 %)119%9/t118%11 19%, 
, | 


i 1116 1 
y 26)199% Jun 1) 99% wee Sea aes Lake Sh gn 3498..|f 99%)...... t 99%)...... t 99%)...... t 99%)...... | 991g 100i} 90% 











an 10 : 
197% Apr 7 92%) 92%) 9854) 9849)L ee ee toe 98 | 98 9819) 9849) 98% 


99 1 y 5|1 034/104 
De '00/110% O¢ °03|120% Jan 1b] 14 My 10/113 [11291116 (116 ‘|Met Street Ry 58.| 116 |116 |1116 j...... 116 116 | 116 |116 | 116 |116 "| 116 “i116 “is 
B 102) 88 De °03| Yate Fob 10) 90 My 8! 90%) 90 | 90% 90 |, do Lieiunding 49}, 90) Guts) 90, | B0ia| 90 | 90%) 90 | B00] 90%) 90%) B04) Bor) 99 


98 De 0 Oa) 
1368's Apr’02)109 Au ‘os 117% Jan17j117 Mr 29 116 | fg ate te Gates M & St L con §s8../t..... i ieee 118 jf114 (115 /fi14 [115 /|f114 [115 |tlla |iig 
an 
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04 My '02) 98 Jul ’03/1 i 105 4g Agi 105%)t...... 106 i,)"""" 
116 Mr '02)104%, Apr’00|117 Feb24jll4%Apr 1)......)......)......|...... N, C & St Loon 5a/(114 4/115 |¢114%g)/115  |#124%4/117 |#124%)117 +116" 1116 t1144/116 |” 
All's Jun ’v0) 95 Jul '03/1V0% Jan 20) 99% Jan 3/100 | 99%%/1003,)100%| N Y Cen gn 349s. .|t10049) 16.0%) f 100 49) 100%) + 10049) 1007) t 10019) 100%) +10014/100%| 100% 100% 1003 

99 Jan 00 oe Feb’04| 93 Jan 2l BU% Feb 1) 9149) 91 92 914%) do L Sh col 3498} Yl1g) Vl4g) 91% 2.5 914%) 92 it O9l%) 92 it B1l% 








76 %| 77 
Au ’03|1034s My 27| 99 Jan 3) 95%| 947/103 |102%4|NPGNj4sCBQc'l| 102%|1027%| 102%|103 | 1025103 | 102% |102%| 1029|102% LO2% 0g IGG 
04 Myl rs 2 t 102 ‘ait 102 "|t....../102% 


y - “os “4 02 ai... 
180 Jan ’00)120 Au °03)12749Jan 31/124 Mr 30)__.... a ike seo tee Or Sh L lst 6s. ...|+1254g)...... (125g). ..... 11254 t12549)...... 1125 %g|.._... 11264)... pa 
12148 De '04)109 Jul 03/120 Mr 14/117's Jan 27/116 49115%/11919)11944| do consol 5s..... 119%4/1194/t119%9)...... t11949)...... t11949]....../4119%9)...... 11949119 9/119 
97 04) 96% De °04) 984g My 17) 954eJun y/....../.-.- 9648) 9549 do ref. 4s 96 | 96% 9648 9 9643) 96 | 9 9 95 ¥9 

ul ’03)11549 Feb2U)112 Jun 7/107%9/107 |112 (112 Pacific O 1st Se... #1115/112 |FL11%/112 [¢111%)112 | 112 [112 |¢1119)/112 |t1114 
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: a C col 4s.... + Fi Oo lt 99% 99% 99%) 99% 100 (100 |t 991g/100%) 100 io 
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t116%91165) 11649/11649/t11649)117 

8814! 95%| 954g doref4s......../( 95 | 96 9519; 95%) 95%) YO7eit 95%) 95st 95 | D5%qit 95 | 95% 

t 99 |...... 90%) 90% Art 90% 90 

Meas TAS. Se do general 58.../f115 ([....../f115 [...-../f1]15 |....../f115 |....../f115 |......| 11549/115 9/115 

M ~ ) 3g) 98%) 98%). ..../...... + 98%) 98%)... 

90's Sep 02) 66 Au 03) 34% Aprl7) sU42Jan 7) 69 | 68 | 81% 81 | doconsol4s..... t 81 | Sl4a) 814g) 8l%) 81 | 81 81 | 81 81 | 81 |f 80%) 81 | 

117*s De ‘00/106 Jul 'O3)113%Jun 5)111 Mr 17)109%/109%9/113%/1133,/St P, M& M 44ns.).......)...... 113%) 113%4/¢113%)...... 4113 %)114%8/1113% 114 %9|1113%|114% 
aly OU} 9i42 Jan 88 Janl 1%) Sl4gi 9O | 89%/San An @AP4 ‘ 90 894g 
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112 Jun’02)102 Jan 'OOj111 Febl5\108 Jan 6/105 (105 |......!...... S Car & Ga lst5s./ti08 (...... Seen. hecened *108 neanes ee ee 
pabtbouneereetelnasserinesp eens 97%e Feb27| ¥G% My 4/)....../...... 97%3; 961_\So0 Pac cfs ref 4s..| 9733) 97%) Y7 | 97%! 967% 974s) 9619) 96%) 96%) 96%) 96%) 96%) 96 
964g No '04| 7649 Sep 00) 9744 Jan 17) 92% Jun 9) 91 | 90 | 93%!) 92%) do4s~............ B34) 93%!) BB%y! 9VS%) 92% 93 |i 923%) VB%) 925) 92% I2Z% 92%) 92 
12448 De °01)106 Jan OUj1l2.43 Jun 7117‘aJan 6/1165 )1157%%'12049)12014,/Southern Ry 5s8.../{120 |...... 4120 (120%) 12044/120%) 120144)1207%) 1204/1204). 
100 Au '02) 8Y Jul 'U3}) 99 Feb24) 9645Mr 6) 9349) 92%)......)...... do M & O col 48 “| Laenieaia REY “OSE. gg t: eee t 97 | 97+ait Se 974a\t oat, 974g)... 
’ - 9g | 
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an *0U No ‘03 Apr 6) 1 BE Bi cecceclecococlecaseelocecce! OO Mis cccccslnanses - Maesect. 25; Manines Seances! . . Mineudanl, kc bean 
122 Ht 11048 Jun ’00 123% Abr 19 120% Jan 3/116%/116 /|121%/121 Texas Pac “isi Bs. 121 121 | 121 {121 (121 |...... 1214)1214)) 121% ae i) 
‘ ’'0O|}102 Feb23) ¥3% My 24)......)...... ¥5 | O94 do income 5s. . v 91 94 
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58 | 57 | 734) 72 | dodebenB..... ERE Bs. we. Se Be. Beem rcs 721q| 7343| 78 
paptdbegsvennedl> atiebongnisianed 45% Feb25| 30 My 23)......|......| 3839) 88 |Wab-Pittster2d4s/t 38 | 39 38.4) 38% 38%) 3B%).......|......| 38 | 38 if......) 3 

84 04) 94 Mr 14) 37% My 27/......|...... 8849! 88 |West Md Ist 46 ..|}...... 88 | 88 | 88 | 88 | 88 | 88 | 88 |t 8749| 8849) 884 
4 Sep ’00)110 Jan '00/11948Jun 9/118 web 14 See BS 119%91119%| W N'Y é& P 1st 68}1118 %)11949)t1 18% 119 9}t119 119484118%'119 t138111948 11948 Ha, 



























9 {1114s 

102% 101%4!106 19/105 do # EB & ref 4‘98/}104%/105 [#1041105 |110419/105 | 105 (105 | 105. |105%8) 105% 
4g JaD 3/109 |10819'109%| 10944! West Shore 4s..../¢10¥ (110 | 109%/10944) 109%)1094911109 |...... 109% 109%) 109 
9749 Jun 02) 84 Oc 00) 954aJan21/ 92 Mr 10, 90 “394 94%| 94 |Wh’g L Econ 4s..|¢ 94 | 94%'t 94 | 94%it...... 9419] 94%) 94%) 94 | 94 | 94 
95 Apr 02) 82 Sep’00) 94% My 18! 90sJan 3! 90 | 89%) 94% 94% Wisconsin Cen 48) 94%) 94% 94%) Y4'q) 941y| 94%9't 94%! 941g] 941q' 04%) 94% 


T NO sale; DIG ADC asKkea quotawuon, All bend sales are indicated im 91,000 low 


LESS ACTIVE BONDS. 


Highest and Lowest Prices of 1905 and 1904, where no sale has occurred so far this year. The latest bid and asked prices are given in both cases 
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Friday | 
DEALINGS THIS YEAR. High Low Bid. Asked DEALINGS THIS YEAR. High . low | 
5 a 
Atch., Top. & Santa Fe deb. 4s, Series E, 1907...* 99% My 2] 99% My 2)j......|.....- Chic. & Ind. Coal R’y 1st 5s, 1936.............-.-. ~JJ|121% Apr 20/120 Mr 2 
= deb. 48,Series H, 1910............-----.... “FA B91g Jan 10} 9949 Jan 10)......|.....- Chic., Ind. & Louisville ref. g. 68, 1947 JJ*|137 Feb17 7 os hr 
Do East Okla. Ist g. 48, 1928...........-...... *MS| 994 Jan 23) 98%Jun 8] Y749\ 99 iil eat ae Re Lal a widtiwwiid JJ*|1154g Feb 23/114 ; y 3 
Do conv. lst 48, 1st inst. . peocceccccccccccescess Tt. Aye 20)100 My 23)....../...... Louisville, N. A. & Chic. let 68, TD, sccslouabianel JJ*|110% Apr 27 7s 
Balt. & Ohio conv, deb. g. 48, 1911................ *MS/110% Mr 13/105 Jan 19)......|...... Chic., Mil. & St. P. consol 78, 1905.........2....... JJ*/187| Mr 13/178. Jan : Y ; 
Do P. J. & M. Div. Sete | 3498, 1925.......-.. MN* 93% Aprill| 9l4aJan 9] 91 | 92 ee ndeuied JJ*}/111% Jun 5 = 4 Jan 
Central Ohio Reor. 1st g. 4'98, 1930............. MS/109 Apr25|109 Apr 25)......|.----- Do gen. g. 3428, Series B, May, 1989..........-... JJ| 98gJan 9 9 A ; Hh 
Pittsburg & Western ist g. 48, 1917..........-.. JJ*| 98%Mr 1) 97%My 4/ 99 |...-..- Do Chi. & Lake Superior g. 58,1921........---- JJ*\116% Apr 6/116% nd 14) 
Buff., R. & P., Roch. & Pitts. lst g. 6s, 1921..... *FA/126%9 Jan 17|12449 Apr 28)124%)...... Do Chic. & Mo. R. 58, 19 Ne ARTIS: JJ*\120, Apr 29 11925 9411 
Do R. P. con. 1st g. 6s, eg smagopgedemecosns JD\i26 Feb ls Asse Jan 5/123%)...... Do Dakota & G. So. g. 58, 1916................. *JJ\112% Jan 24 112% = ni 
Buffalo & Sus. 1st ref. g. 48, Ap. 1951............... JJ 100% My 4) 98% Jan 12)...... 100% Do Hastings & Dakota Div. 7s, 1910.......... *JJ/\117 Feb 21)114% ur 29) 
Central Bran neh, Union Pacific let a 1948..... *JD 4; 94 Jan 4/ 91 |...... Do Iowa & Dakota Extension is, SS JJ*\185 Apr 26 te Hi 
Central of Ga. ist g. be Nov., arent pesecooececccese FA 131% aoe 13}119 My 22/119 |...... Do La Crosse & Davenport 5s, 1919. weoee-----Jd*|1159g My 8/115 rt 31] 
Do Chattanoog ee *JD| 95 Jan 18) 9442 Apr 4) 92%)...... Do Mineral Point Division 5s, 1910..........-.-. JJ* 106% Apr 3 tte 91 
Cent. R. & Bankin, Go. of Ga col ‘ol ‘6 Ss, 1937....*MN/112 Feb17/110 Jan 5)....../|...... Do Wis. & Minn. Div. & 8 TE issue dsuiioeas JJ*\116% My 16 tT t#y rit 
Central of N. J., rhs: Dock & I SS JJ*\115 Apr 8/112% Feb 18 114% )|......|| Mal & Nor. lst M. L. 6s, 1910.................-. *JD/1124 Apr 17 Ler 51 
Do Le. & W. B. 58. Nov. ** ydecumnenmunmns 10445 Mr 17/:103%Jan 3)...... 104 SiC RIE ELIT LOSI, RS. *JD/116%4gJan 5 tte 91 
Do con. ext. 4498, June, 1910...............-.-. QM/102% My 25 10134 Jan 17 TY) eee Chicago & ook ee neh con, 78; Feb. 1915....... QF/129%, Jan 11 ttt + 991 
on Deg. bs, 3 Ohio g. 68, Series A, July, 1908....AO}108‘s Mr 1/106 My 16)1064%)...... Do Sinking Fund 68, 1879-1929.............. AO*/118 April oe re 911 
ther Ee caren epeghctwaibeinns AO|111 Feb 21/108% My 11/109 |...... Do Sinking Fund 5s, 1879-1929..............- AO*|113 Feb 16 a aa 191 
Valley ei BIND, commons eeoeces JJ*\113. Mr 8/113 Mr 8$/113%)...... I TE ii eins cuenene seeuutd MN*|1064 Feb 6 ine 91 
Rich. r e. lst g 9BO........02-e rene -- 2-0 *JJ\103% My 22 101% Jan a6 Sin wai Do deb. 56, April, 1931. ......ccc- cece. ncnee AO15/113%4 Feb 17 tthe ue 161 
d con. g. ace 1989. occnccsewcce escccccccccces *JJ| 9845 Feb 16 Mr 981g!...... a inh cob tactic ipennboupectbus *MN/}119% Mr 23 1a tg Me 161 
Warm s Spring, Va., let g. 58, 1941.............. *MS/113% Feb 17 113% Feb 17 11049)...... Ott., C. F. & St. P. lat 58, 1909.................. *MS/107_ Feb17 0% Mr 281 
Chicago, B. & Q., Denver Div. 48 1922 ........... *FA)103 Jun 7/101 Feb 20102 |...... Winona & St. P. 2d 7s, 1907. ......--..---.+++-- MN*)110% Mr 28 tot Jan 20/1 
lowa Div. cue annebaal AO*/110%Jan 5/110%Jan 5108%|...... Mil., L. S. & West. 1st 68, 1921.............+- p *MN/129 \ Jan Oe Jan Bt 
<¢" onccncncceccccereccecess seecsersess AO*/1035, Feb 20/103 Apr 29,103 |...... Do Mich. Div. let g. 68, 1924.................-- JJ*\13149 Jan 5 Le yan 81 
Se eC aaa apm Re ORS *MN/108% Apr 14/107 Jan 27105%)..---: Chi., R. I. & Pacific 68,1917......-..2-0.--000----22 JJ*|126 Feb | 2)122%9 10 a6 
Bouthweat Div. 48, 1921 .............--.-------- MS*/100 Apri10)100 Apri10100 |...... Do Goll. Trust Ser. 4s, Series I, 1911........*MN| 9742 My 26 561, My 26 
Han. & St. Joseph con. 68, 1911. ............... *MS!/11448 My 2/112 Mr 91124%/118% Do Coll. Trust Ser. 48, Series L, 1914........*MN| 96% My 26 101 * Jun ii 
Chicago & East Ills. 1st s. f. 6s, 1907.. eqerenscocoeen JD*\107% My 4/105 Jan 9 1044)...... Bur.,C. K. & Nor. 18t 58, 1906..........------- --*JD)102%a Mr 29 11849 Apr 24! 
Do lst con. g. 68, 1934. AO*/138 Mr 31/1334 Jan 17 137%)...... Do Coll. Trust 58, 1934..................-.----- *A 0112115 Mr 22 
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LESS ACTIVE BONDS.—Continued. 











LESS ACTIVE BUS DS.—Continued. 


High 





DEALINGS THis Y#aR.— Contin 
Ohi. R.1.,C.,0.@Gulf gn. g. 50,0ct.1,1919. JJ 
+ Do By ook Ol; MIO, -asesnpccnen sos ‘MN 








& 


Chic. rm. Tran —-. g. : 2 i aiaaieilinenl * 
Chic. a West. Ind.gen’l g. 88,De6., 1933. .QM 
., Day.& Ironton 1s 

. 


Do 0. W. & . 48, 1991.....- 

Do Sp’gfield & Col. v. lstg. so, @ MS* 
Cin. ,Ind.,St.L.&C. 1st g.4s,Aug.,1936. 
Cin. 





C.,C., C. & I. gen. g. 6a, 1934.......... 
Cleve. & Mah. Valley, g. 5s, 1938...... *JJ 
Del. & Hud, Pa. Div. 78, 1917........ MS 

Alb. & Sus. 1st 5, %  eyhrere AO 

Do Alb. & Sus. 1st. 6s, 1906..*AO 

Rens. & Sara. lst 7s, 1921.......... N 
Del. Lack. & West. 78,1907........... 8* 

Morris & Essex lst 7s,1914........ ‘MN 

Do consol. 4S  <———eRegeeres *JD 

N. Y., Lack. West. lat 6s, 1921..... *JJ 

Do Constr. 56, 1938.............--. 
Do Ter. & Imp.4a, 1923....... *MN 





Detroit & Mackinac gold 4s, 1995..... «ID 


_—— Southern lst g. 48, 1951....... *JD 
Do Ohio So. Div. 1s 16 48, 1941... *MS) 
Duluth & I. R. lst e6, 1 oe. cia attnte tate AO* 


c g. 68, 1937....... *JJ 


Dai, 8. 8. & & Atianti ] 
Elgin, Joliet & East. 1st hy b5,104i “MN 20 





Jan 3 9 
7115 Feb e: 112% 


West. lst ref. g 4s, 1953..*JJ| 
t.L., Cai. Div. 1st g.48,1939..*JJ 
M. lst JJ*\1 


QFi1l 
., Sand. & Clev.con. lat g.58,1928. *JJ 
*JJj13 








st ont. & th a candsceecooese MN 
Do 3d ext. g. 498, 1923......-..-... *MS 
Do 4th x g. 58, 1920............. AO*!! 
Do 5th ext. g. 48, 1928............- *JD 
Do lst consol. 7s, 1920............- ‘MS 


8, 1920 
Baff., N. Y. & Erie lst 2 i seo hda *JD)1 








Buffalo & Southwest g. 6s, 1908...... JJ* 
cago & Erie lat g. 68, 1982......*MN|1L: 

Jefferson 1st gtd. 5s, Jan., 1909 eoeee AO}! 
Long Dock con. g. 6s, + ry > emndin einen AO* 
N. Y& G’ wood Lake oo 946..*MN/1) 
N. Y.L. E. & W. Dock & ap 68,1918. JJ*/116 
N.Y.,Sus.& Weat. lat ref. g. 5a, 1937. .*JJ)i1 

do 2d g. 4'a8, wane seacosepeecondha ee 

Do gen. £. BO, 19460 ......cccesse cece FA* 

Do ter. lat g. 58,’43............... *MN 


Mid. of N. J. ‘eie'ts bs, ae *AO 
Wilk'b’re & East. lat gtd. g. 58, '42..*J D 


§. i ae ol i4 
Evans & T. H. Ist con. 68, 1921....... JJ" 1 


Green Bay & West eb. OO. Be, nos nvace 
G. & 8. 1. 1st ref.& term.g.5s8, Feb.1952.JJ 


H.V.,CoL&Hock. V. lstext g. 48,1918.A0*/103 


Ill. Cent. ) PE ond bebedebeoes sss *JJ 
Do ex g. Sh Bhs cub ntcanceseeus *AO 
Do Louis Div. g. 3498, 1953.......- JJ* 

maha Div. lst g. 3s, 1961..... * 


Do Memp. Div. lstg.48, 1951...... JD.* 


Do West Line Ist g. 4s, 1951...... FA* 
St. L. Southern lst gtd. § 4s, 1931..MS 
=> 4 re lst gs: GR, Be Gacecvces: JJ* A 


Le & N. Y. lst .g.4 . 945. Ms" 
Lehigh Val. of N. Y. ist g. 4-us, 194 
h Val. Term. lst 5s, 1941.A0* 
Long Is’and lst con. vs, July, 1931..... 
=. B. 40; GBS . cocccccecescscces * 
Do ist ref. g. 48, 1913...........-.. *MS 
Long Island Ferry g. 4198, 1922..... *MS 


Try & 

N.Y.@Rock. Bch. ist g’ 58, 1927...... *MS)1 
Louisiana & Ark. lst mtg. g. 58, 1927. MS* 
Louisville & Nashville gen.g. 6s,1930..*JD 

RE ii DEPT secosensecconqqesstese *MN/11 


Do Col tr. ©, GE, EWE .cccacecessece 


MN*'|! 
Do Ev., H. ¢. Nash. vet 6s, 1919...J D* 


Do L., C. & L. g. 4498, 1931........ MN*!1 
Do N. O. & Mob. 1st g. 6s, 193U ....*JJ 
2 Si, Oily Da sccnesehtsessbeeus .JId*|1 
Do Pensa. Div. g. 6s. 1920......... * 


Kentucky Cent. g. 48, 1937............ JJ 


Mob. & Mont. iste. ‘Lig, BOGS. acces MS* 


L.é& N. So. Ry. Mon. joint 48, 1952... .JJ* 


9744 M 
Nash., Florence & She lat 5a, 1937FA* 


Pensa. _— lst g. = 1921.. 
8.& N. Ala. con. 


Do Pacific Ext. 1st RS *A 
Do Southwest Ext. lst 7s, 13 10....J D* 
Des M. & Ft. D. lsat gud. 4s, 1935 ....*JJ 





Minn., St. P.& 8.8. M. lst con. 48, 1938. JJ* 
Mo., Kan. & Tex. 1st ext. g. 58, 1944. =i. 


Do St. L. Div. lst ref. g. 48 ,2001. 


g. . 
Kansas City & Pacific 1st 48, 1990. Fae 
Mo., Kan. & E. ist gtd. g. 5s., 1942...*AO 
Mo., Kan.& Oklahoma 1st g. ha. 1943.Ms* 
M., K.& T.of Texas lst . £. 58,1942. ab 


1920 MN 
OC. Branch Ry. 1 . &. 48,1919....*FA 
Leroy & Caney Ve ist g. 58, 1926.. -JJ* ola 


Pac. of Mo. 1st ext. g. 48, 1938 ..... FA 
Do do 2d ast. g. 58,19 RN JJ* 
8t.L.& 1.M.,R.&G fg 7 48,’ 33.*MN 
Mob. & Birm. Mtg. g kdiians * 
Mobile, Jack. & K. & “istcon, ~" leaaeeand ’63.. 
Mobile & Ohio new g. 6s, 1 


Do 1st ext. g. 6s, July, 192 _ eS 3B 


Do gen’l g. 48, 1938........--...... M 
Montgomery Div. lat g. 58, 1947....*FA 


St.Louis&Cairo Cal. g. 48, May, 1930. .QF 


Nash., Chatt. & St. L. ‘st is, oo) JJ* 
Jasper Branch 6s, 1923......... *JJ 


Do lst 6s McM., M , W. & Alb ...-- *JJ 117% Mr 


N. ¥. Cen. deb. g. 48, 1934 ..........-- *MN 
Beech Creek lst g. 4s, 1936...... ----. 5S" 
ee 5 Eee MSs* 
Det., Mon. & Toledo a 7s,1906.... FA* 
Mahoning Coal R. 1st 5s, 1934.....-.- JJ* 
Rshigan Central 5s, 1931 peodasanact *MS}] 


@ Harlem 3498, 2000-......... *MN 
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one 
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vy Jan Jan 3) 99 
lies My at 110% = 15 


J 
111% My 26/131%3 My 26 
105% Feb $|10419 Jan 24 
¥ an 


131% Apr 28) .3049 Jan 
126% Feb i7|126% Feb 17 
MS/ii14 Apr 26j/11249 Mr 23 

Do St. Louis vs, lst 6s, 1921..... *MS/121% My 12143 My 


---.FA* 
~" — —— FA* 
Man., Met. Elev. lat de. 1 ch JJ* 
Minn.& & St. _. Iowa Ext. ‘stg 78,1969. .*JD 


© 


5 


95 
112% My 15/111 Jan ll 
108 a od 10 “he mg 


$)1 
17% Feb 24 1075 Feb 24 








os be 
— 














Feb 
10548 Mr “$28 Mr 


a, Y. Mery, 4< -& North. ngs 1083 AO* 


Rome Wate Og.lstcon. bed 
vee B. River gtd. g. 48,19 
olk & a on 5s, 1941.. 

y Doin. & W , 1931 











|} Havana EL Ry. con. g.5 
|| Met, St. Ry.,B.& 7thaAv. Salaun: 
'| Col. & 9th Av. lat gtd. g. 68, 1 
Lex. Av. & Pav. Fy. 1st 
Third Ave. Ist 5s, 1 937 J* 
W. lev., Chi lst g.4s,1938..FA* 
Und’ gd El. Rys. ‘Lon. pr. shar’g 58 J 
United Rys. St. L. lat g. m. 48, 1934.. 
Jnited Rys. of S. F. 8. &. 48, 1927 


MISCELLANEOUS BONDS. 
Bklyn 344 Co.of N.Y.1st con. 68,1948... FA* 
.& M. Lg. 73, Ser. A. Oc. 1, 1911.SA 


Met. 


Det., M 























11949 Mr 31 





e REN ee r 101s Me 1613 
JI*)1 00% My 20) 97 Jan 4 
100% Feb 20]109 1094 me a 


1184 a os 
i My 31 


104% M 
100g 
89% Apr 14 


91 Mr 30 


58 Aprilé 
80 Feb 16 











91 
ve Feb 14 





Belote % Valiey aN.) 1 101% 
Nor -Bac., Est gta, 8, #89. *FA|126%Jan 5 125 spisaiis 
St. P n Div. 48, 1996 JD*/101 Feb 281 9191004 
S. & P. Px Duluth 2d 58, 12917 *1L9 Feb 20 0849). ..... 
Do 1st con. 01 Feb 24 99%). ..... 
Wash. Cent. 249 Apr 14 ak 
Nor i116% Jan 18 116%)|_..... 
Ohio River, ist g. 5 g. 5 \y 118% Feb 2}....../...... 
Np O* 113% Feb 14 o>) «at pea 
zark ltoe * Eo = rie Apr 27 Rs 1004 
an 

Pennsy #,Col. Tr. Sr.B,'41. TA 4 Mr * ey omens 

Do S% Apr 5| 97 My 4! 97 |...... 
Chi., 117% My 16 seneee 
Do Pitts.,C.C.&St.L.4498,ser.A,’40.A0* 1144¢ Jan 2 un 14 
> , 198, series B, 1942..*AO et — 10)112% a as 11234/114 

y 

Pennsylvania Real Es 107 Feb 28 eb 27|...... 106i, 
Clev. & Mar. 0 Jan 19 : 5 sien 
Grand R. & Ind. 1l4g My 16/111 Apri2iili |" ""~” 
P Bal lst g. 48, 1943... MN*|108% Mr 15 6/107%)-..._. 

Pe 234e Jan 18 an im SA 

Pere Marquette, F. & P. 122 Jan 10 119% Apr 7. 120%). ..... 

d 1415 Apr 26/1 zon 3 SMTi Saliba 

Pitt. Shem & lat 940 120° Mr Sahil] ty 7 
g- ‘ r Jan 0 «ch 
Pitte. Youngs.d¢Ash.1st con. fet -MN* 116 My 2 6 My 118% bite 
o Grande Junc. 1 “109 Mr rip Mr 11/1064|.. 
Rio Do lated, Gomme ist. ay yee i ” 76ig 

8 an 
St. L. & * Ga-claae B 1906.MN*|104% Apr 3 My 16/102%/103i, 
1 Feb 3 102 

Do 68, ass G2 Ti eadinni Alene a My 6 1304) 7""” 

St. L. . 100% Apr 28 aga 
Southwest Div 102 April 99%|102 
K, C., 8. 28 126% Jan 23 

St. L. & 8.W’'n 2d g. 48, Inc. Nov.,1989..J My 1- “36 

+» M 111 Jan 12)108% My 5)...... 
Do Dak rote 12% Jan 2 ae 
0 an 24 1104/1104 
Do Montana E 13 Apr 17 3 re 
Do East Minn. Div. 1 % Mr 8)1 Sata 
Do Minn. Union Ist g. 6s, 1 4 My 4 122%, _. 
Do Montana Cent. 1s * 1987 JJ*135 Jan 25/135 -_ 
1 1184 Feb oars 119%| ~~" 
Pr ( My :.v¥)|108 My lo|..f*** 

SdA.L.,C 99 Mr 20} eae : 
Fila. Cen 09 Feb 2/109 Feb 2/110 | 

Do Mr 3109%Mr 3110 | "°°" 
Do 14 Feb 7)100%Jan 4) ...) °° 

a 110 — .. site 

. . y 

Do. ,1 ll:%Jan 6 thee ™ 

Do. . 110% Jan 25 109%5 

Do Div. 1st5s,1931.*MN/115 Feb 24 112% 
GilaV.,Globe& No 19: 0 Apr 4 lg 

Do H. E. & W. Tex. 1s! 105g Jan 27 103%). - 2... 
Hous, , 112% Jun 7/110% Jan 10/1124) "~~ s 
Ore. & Cal. 1 My 20 105 

Do. 8. P. 108% Apr 14106 Jan 19}... 

Do. ea eee ee Jan 6)10948Jan 6|....| °°” 
So. Pac.of Cal. iss. —— rit ht AO*\102% Mr 8 | Rae 

Be (toe Set Sa 

0. *\10 pr 24/10848 Jun ¥/10819108ic 

Do. 10048 Feb 23 a mite —_s 
Texas & N. O.consol. g. 58,1943 ‘!1084a Mr 113% 

Do. d Sabine Div. 6s, 1912. ses 11249 Feb 24 1 /113 

So. ky. Memp. Div. lsat 996 118% Jun & 18% 

Do Ala. Cent. lst g 11743 Mr 20 117%|_. 2. 
Do At. & 985Mr 8 973). 
Col. & G’ville ist lolg My 3/1} — 
East Tenn. Reor 116 Feb 6 113/114 
Georgia Pacific lstg.68,1922 5 My 17\143%Jan 17|._..... 
Knoxville & Ohio 1st g. 68,194 127 Apr 3 1269/1283 — 
Rich. & ~~ con. £ 118 Apr 27 116%%1117 
Do.deb. 58, 112% Jan : Py 
Rich. & Mech. lst 5 133 — = ees. "931g 
a. en. 58, t r 25 ll 
1l4 Jan 11 iss 
Do Serial Se 8, 1931 13. My 31 112% 
Wash., Ohio e W. “Tet Lng ~. enn 97%, My 15) 97 April3i......) °°" 
West. N. C. 1st con. 1643 Mr 15 116%)... 
Term. R.R. Ass’n St. *\112%2 Mr 4 ok genes 
Do Ist con. g. 5s, ieee 22 Jan 2 122%). 
oe pt & Ol4sg Apr 14 eases 
Tex. iv. 111%, Apr 6 9 rernd 
Toledo < & Ohio Cen. i 115% Mr 115%4/117 
md mtg. 58, *JD\112 Apr 26 
Kanawha & Mice istatie. 4s. 1990. *AO} 9349 Feb 23/ 954g Jun 6)......|77777” 

Toledo, Peoria & West. 1st ¥5 Mr “94% 

Toronto, H. & B. 1st g. 4s, 98% Apr 24 96% 98% 

Ulster & Delaware 1st con. g. 58, 1928. *JD 113 A 

Do 1st ref. 4s. 1952 A 95% Jan 13) 96% Jan 13/......| °° 

Vandalia consol. 4s, Series A, 1955....*FA\104% My 11 104% 

Virginia Southwest'n lst 3. i1l0 Mr tlio 115 

Wabash deb. Series A. Feb 4| 90 Feb 4)... 93% 

0 lst L eq. 8. f.58, 1921 03 Jun 71 
Do 1st lien 50 92 Aprl7| 92 April7i......|-°--- 
Det.& Chi.ext. lat. g.48, 1941 12 My 31 ll |ilig 
Omaha Div. 1st. 887% Jan 20 854s) 85% 
To). & ,~t. Div. ist g. 48, 1941 * Jan 18| 95 My 18)...... 97 
abash, , Term, ist g. 4s, staat 95% My 2 ..| 91 
West Va. Cont. ° Pitts lst oe _— 112 Apri2 ae 
Whee 114% Mr 28 49/114 
Do 114% My 27|114%5 My 27/|......|___. 
Do ext & oo g. 6 114% Jan 31/113 Feb 8)...... 
Do eq. 8. f. 1st g. Se1922. 26d 3 102%4|...... 
STREET RAILWAYS. 

Brooklyn Rapid Trans. g. 5s, 1945.... AO*|112% Mr 1 109 
Broo yn City R. lst con. 58, 1941.. 10843 My 17 z 
B., Q. Co, & Sub. con. g. 68, Jul,194 41..MN 106 an l0jlu6 Jan 10)_._...) 
Bilyn. Union Elev. 1st. g. 58, 1950..*FA/113% Jan 17 110% 
Kings Co. Elev. latg. 4s, 1949 . -FA* 96% Jap 30 r 
Nassau Elec. gtd. g. 48, 1991 91 Jan 30 87 “33 

Connecticut R .& Lig. Lat deret ne itr “33 ote Jun 6 110044102 

Detroit Uni 2.J 
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DUN’S REVIEW. 

































































{June 10, 1905. 
, | Friday | Frid 
LESS ACTIVE BONDS.—Continued. High ~~ Low Bid Askea| | LESS ACTIVE BONDS.—Continued.|§ High | Low ‘Bid A fhe 4 
DEALINGS THIS YEAR —Continued. | |—___—____ 
New York Dock a Pekan Ses 96% April?) 94% Feb 1...... 97's V nia Iron, Coal & Coke g.58,1949.*M8S 93% Feb 25) 86 os 22) 854g 86, 
Provident Loan Soc., 1921..MS|100 Feb27| 98 Mr 6)......)...... TELEGRAPH AND TELEPHONE. 
Uv. 8 Rad & Ref. lat . 6a, 1931...JJ* 97 Apr 14 83%Jan 3)......)..... Am. ep. & Tel., col. tr. is, 1929...... JJ*| 98's My 9 O87 Mr 4/....../...... 
GAS D ELE LI Met. Tel. & Tel. 1st s. f. bs. i918..... *MN 100% My 18 109% My 18 109%). ..... 
B . Union Gas pas pot Boe. 1945.. *MN/118 Apr27)113 My 22113 /|114 Mutual Union Tel. 68,1911............ MN'110% Mr 25 heal Mr 25/106)9)...... 
Buffalo Gas lst mtg. 58,1947........-. .AO*| 73 Mr 15| 66 April0 65 | 68% 
Consol Gas 6 per cent. conv. deb.,1909.JJ* 187 Mar 3169 y 4169 |...... DEALINGS IN 1904. | 
Detroit City as g. 58, 1928............ *JJ\1 My . ry 24 102%/103 At., Top.@SantaFedeb.4s.seriesD,’'06*FA\100 Jan 22) 98 Feb | RSS 
Elec. deb. g. 3498. 1942........... FA* 93%. M RE, Uae "Do deb. és, Series F, 1908......... “FA| 9942No 3) 98 My 81)....../.....” 
H Gas Co. lst g. 58, 1949........ MN/1094 Fe 6109. Feb 10 1094%'..... Do deb. 4 8, Series K, 1 ia 7 5 eee 
.Mo., Gas lst g. 58, 1922..*AO Bs OS nee creer At CL. 8., K.&W. lat ¢. 5s, 1884. “AO|112% Jan 26/112% Jan 26/1147 7777” 
Kings Co. El, L. & P. p. m. 68, 1997...A0*|127 Jan 26123 Jun 2)....../...... la Midland 1 g- set0es -- 114% 8)1 Mr 9/113%)...... 
E4.ELILL,of ¥ scene 40,1900. °53 1g Apr 04%, Apr 28 96 | 97 Brunswick & West. lsat 938....* 98 Jul 14 98 Jul 14) 99 |...... 
Laclede Gas Lt. ref. & ext. g. 58, 19034 *A 0614 Jan 27/105%, My 20105 |...... vy - ,0.C. Gul ult g.48, 1915 JJ*| 98 Au 32) 97% Oc 5) 98%)...... 
Milwaukee Gas Lt. mtg. 4s, 1927....*M ¥2% Jan 21) 92 a. 27| 92%9)...... B. & O., "hl Riv let gtd. g. 5s, ey ry 10549 Mr 1110543 Mr 11/107%9)...... 
os ey & P.58 1930. FA‘*)1l Jan 24/105 Feb 8)......)...... Pitts. Clev & Tol 1st g. 6a 1922...A 07/122 Jan 1211949 Mr 7121 |..... us 
G,ELH& “EAELINYconvg bs '10.*MS|105% Feb 1410348 Mr 81043106 Can.ofGa.Mac.& Nor st6s, ' 46.*33\104 b19/104 Feb19112 (.-77" ~ 
do 1 g. 1995..*3J 11949 Apr 19/1188 Mr 23/119 |...... Do Mobile Div. Tas &. Se, 1 a cine *“JJ\1074 Au 2107% Au 2)113%)..... a 
N.&Y.& Rich.Gas lstg.581921........ MN/103 22:103. My 22)....../...... Chi., Bur. & Quincy. Ill iv. g. mte48 .JJ*| 105% Au 8105 Jul 20)107%)...... 
Gas & El. con. g. ng: oT tle? 8)105% My 10105% My 101054))...... C.&N.W, u, extéimp.4.f.58,,.29* FA 119%No 15:117% Mr 14/120y)...... 
wouees Gas Shi. lat con. 68, 1943....*AO/}1274s Feb 14/123% Apr11124 (125 yni.,R.1 P.coL tr .Ser.4s, or.H.i0.*M 7 Jul 14\ 97 Jul 95 %)....... 
ref. g. 58, . SSR SESSnEerts .MS*/109 Apr 15/107% My 9) ...../1074 col, tr. Serial 4s, Ser. M,1915..*MN My 16 96 92%). ..... 
Chi. Gas. L. & C. lst g. 58,'37...33*/110 Feb17/1 J ae ly Ia. ,F.&N,W. lat g. 58,’21.. *\112% Sep 26)110%3 Jun 7/1114%)...... 
Cons. Gas Chi. ist . g, 58, 1936..JD*/109% Mr 28,1074 Jan 5106 |...... ChL, 8t. P..ML&O »North Wis. 1st6s.’'30 *JJ|129% Mr % Mr 3/181 |...... 
Equit. of Chi. ls . 6a, 1905..JJ* 102 ope 6|1004 Jan 11/102'9)...... vin., — St. L. & C. con. 68,19 N\105 Jan Jam 22/104 |..... > 
Mutual Fuel G. lst -@. 58, 1947.MN*|107%2 Mr 28/105% Mr 6...... 1054, mg dm & W. lst con. g. 58, 1933. "AO" 11243 Feb ¥Y112%3 Feb 9/116 |..... vf 
ton & Elc. lst g. 58,1949....*MS/111% Jan 21:110 My 3......)...... oines Tnion lst g.58.1917..... MN* 110 Bep 91 13/1014y)...... 
Westchester hb . 68. 1960....... JD\113 Jan 3lilll%Jan 9/1094%)...... Erie 24 ext. g.68,1919................. 18% Jui 11/112% Apr 4/114%)...... 
FG. & I llinois Central lst g. 48, 1894-1951 .. 115 Aprili113 ie! a ate e. 
Am. Spts. Mfg. Co. lst g. 6s, 1916.....M8*| 97 Jan 94 My 15) 96 |...... Chic., St. L. & N. O. g. 34as. 1951. W3D15 98's Apr 4| 87 Jan 23)....../...... 
American Thread lst 48, 1919.......... *JJ| 89% Jan 16) 87%2Mr 20 87 lg ‘ndiana, Dec. & West stg By 1935 ...*JJ|106 r 281 Mr 28)109%)..... sf 
American Tob. 40-y. g. Se. Ti ncocoks AO*|118% Mr 31)110% Jan 12,:114%)114% '2 , B.C. & N. g.g.58,'14..*AQO|1064g No 3 100% Jun 16/104 |...... 
Int. Paper conv. 8. f. g. 58,1935........ *JJ| 95 Apr 26| 93 Aprl3! 94 |...... Island deb. g. 58, es *J 10 Jun 22)110 Jun 22)...... 116 
Int. 8 P de 1913..... ..*3J)} 106 y 8)102% Jan 3/105%4/...... Mic dy mg lat con. 6a, 1909. .........- MS*'112% Jan 18:109% Apr 18/108 |...... 
Knickerbocker ice, Chi. lst g. 58,’28..AO) 98 Feb 1; 98 Feb 1)....../...... ks ddshestsiesees .... *JJ|/106% Apr 30|105%8 Apri13)108 |...... 
s Mfg. lst 1920...... *"“MN/| 93 Jan 7 85 Jun 8...... 86 Do iste. NE RRR *MN| 97% Apr2l) 96% My 20 974%)...... 
Do s. f. deb. g. 58, 1925.............-. JJ*| 70 Feb16| 59 My 27) 6S'9)...... enna.—P.,C.,C. et ina ward: 42.MN*/110 Au 17110 Au 17)....../.... ial 
Lg meg, omy 6 p.cconv.&: deb. ,’24.J3J*|10349 Feb 23; 93 Jan 14/101 102 4s, Series D, 1945.............. N*\104% Oc 6/1014 Jan 22 102%))...... 
Va. Car. Chem. col 58, 1912.....A0|101%9 Mr 13) 99% My 65.......|...... Erie & Pitts. gen’l 8498, 1940 Ser. G..JJ*| 98% Apr 4) 98% Apr 4)...... igacionts 
N. Pitts., Ft. W. & C. 24 7a, 1912........ JJ*\121 r 4121 DR ces oun 
el & I. g. 8. f.g. 58, 1943..*FA\10549 Mr 7102 Feb | swt: 1065 De ba tev ERR SR MN*)119 Apri1l1119 Aprill...... Fal 
eee ey C. & L.1st s.f. 58,61. 33° 107 My 4 et one ris Sa ee United Ni. R. i Canal gen Aa,'$6. -*MS 111 Sep 28/1104 Sep 28/110 |...... 
& Iron RR.g.5s8,1949...... 00 - 15; 93\3Jan 4j...... 99 ta Fe. pay OO + 43. Ms*|110 Jan 71 ie sane 
Do Birm. Div. lst con. @277353 112 b 27 110% Feb 17, 112%/118 So.Pac., Hou. rod Gen. con.g 2.A0*|118% No 25:112 Jan | & asere 
Do Tenn. Div. let 6s, Jan., 19 O}111 12/1093 My 10) 3 Sea Northern Ry. of Cal late 1907. *JJ/107 Jun 8/104%Jul 23/103%)...... 
De Bardeleben C. & I. gtd. 68,1910..*FA/105 My 11/103 Feb 7/106 |...... Morgan’s La. & Tex. lst . 8.1920.. JJ*/122%3 No 6121 My 6.......) ee a 














* Month of Maturity. 


OUTSIDE SECURITIES.—RAILROAD AND MISCELLANEOUS 
Closing quotations yesterday and a week ago for securities dealt in outside the Stock Exchange. 
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OF RAILROAD EARNINGS. 
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LATEST GROSS EARNINGS. LATEST 
Toe ng —J lto Net Earnings 
1904. 1903. Pe 1905. 1904 1905. - 1906. 1904. 
3,490 3,422 N.Y. Central..... SEE bedecnuad $7,137,502 $6,369,995 $74,236,108 ee ge eee ee 
SED ER BEED. ccceccccocce ccncce Fe 816,589 3,816,2€ ,261,756 Apr... $935,083 $1,237,423 
8,706 3,706 Pennsylvania .......-- pril .......- 10,355,677 10,368,277 100,122,525 Apr .. 3,136,579 3,314,179 
3,884 3.384 Baltimore & Ohio ..... a »723,534 5,501,230 56,081 ,718 Apr .. 1,789,940 1,631,064 
4,085 4,082 Grand Trunk.......... May, 3 wks 1,925,92: 2,000,475 30,983,60: 30,164,595 Mar 678,876 501,249 
2,517 2,486 —, ca biiiinpatiivnks il semeencen 560,198 1,889, 22,761,737  20,995,50: Apr 149,750 379,977 
1,415 1415 Pitts., C.C.&8t. LL... April ........ 2,055,8 2,000,06 20,670,439 21 ,353,93 Apr 427,469 430,486 
1,891 1891 C.,C., c: é& 8t. L...... April .... 614,807 1,637,537 en J 17,255,326 Apr. 268,585 84,937 
639 639 Jersey Central ........ ae 1.968,155 1,939,307 18,560,235 17,870,765 Apr... 941,172 06,715 
1,011 1,010 aes _ - (SE 3,320,457 3,228,416 30,453,680 28,943,103 Apr .. 1,375,739 1,443,429 
1,392 1.392 Lehigh Valley......... April ........ 2,638,997 2.591,754 25.506,643 24,572,106 Apr .. 1,079,709 1, 070, 940 
648 548 N. Y., Ont. & W....... = 590,554 534,303 5,747,091 39,613 Apr. 178.236 135,144 
307 307 Philadelphia& Erie... March ....... 590,914 535,350 5, 73.570 »,656.400 ar 82,239 151,965 
500 472 Buffalo, abe ET ccceccors 747,350 626,191 7.402.945 6,841,127 Apr... 231,917 171,595 
450 450 Northern Central iene  * ue 858,702 898,602 8 515,681 8.353.885 Apr.. 120,654 226,754 
712 712 Phila.. Balt. & Wash.. ‘aril nateien a 1,208,673 1,181,973 11,488,474 11,156,574 Apr.. 300,924 325,324 
880 880 Lake Erie & West .... December ... 442.190 38,492 2,770,983 =e 2 . Pe Sa 
47 Hocking Valley....... co See 47,568 370,052 852,62 Apr.. 125,22 88,911 
4,374 4,301 Illinois —- peeeseue Ss 3,891,801 3,530,379 39,012,348 Apr. 653.557 609,942 
915 16 Chicago & Alton ...... _ (reas 786.389 783,172 9,626.756 Apr. )4 ,O4€ 170,04" 
874 29 Chicago Great Weat - May dotie 579,485 543,630 7,524,834 Mar. 38,805 68,8 
977 977 Wisconsin Central.... April ........ 49,381 531,360 >, 402,65) Apr. 83,82 179,658 
2.054 Z.v04 Pere alaryuobie .....--. Muar, Z wks 470,258 405,193 7,820,042 a}: cielo 2 ie 
6,329 6,647 St. Paul..... A 3,862,358 3,626,635 41,742,935 40,932,700 Apr 957,318 892,623 
1492 1492 Omaha................. SR 869,575 769,163 10,047,077 9,791,554 a °° ages ope 
7.404 6,457 Northwest ...........-. TE ctnncoes 4,369,794 4,038,259 46,096,600 45,118,165 BabA obs: mies 3. | see 
7,205 6,978 k Island ......-.... ee 37289 1652 3,088,340 36 290, 1723 38,550,651 Apr 458,929 270,343 
1,530 1.464 Minn., St. P. & Soo ... May ......... 626,455 465,458 7.879.261 3,317,899 Apr 249,565 176,770 
4,058 4,058 Atlantic Coast Line... April ........ 1,997,905 1,759,071 18.168 082 6,958,05¢ Apr... 709,187 628,216 
7,164 7,129 Southern............... SE chicos 3784418 3,532,130 44,249,479 41,659,930 Apr.. 786,447 641,324 
1,671 1,641 Chesapeake & Ohio ... April ........ 1,673.776 1,641,959 1’ 7075335 15,941,866 Apr.. 555,326 540,312 
1,769 1.762 Norfolk & Western -- April ienowal 2,098,519 1,909,651 19,697,414 11476 Apr 809,961 749,317 
3,618 3,439 Louisville & Nash .... May ......... 3,172,515 2,920,407 35,317,913 34,139,255 Apr... 847,804 80Y,65$ 
12 Mobile & Ohio......... saa 713,322 652,044 7,541,309 7,112,500 Apr 1€5,47¢ 108,186 
1,202 1,195 Nashville, Chat ....... SP dicen’ 857.180 845,251 9,239,477 9,202,371 Apr.. 164,75 176,639 
336 Cin., N. O p (aera May, 2 wks 265,100 248,307 6,358,662 5,832,654 Apr 145,717 135,759 
yO45 Central of Geor one St stinaicoess 765,372 660,127 9,385,91 8,728,548 Apr. 151,012 94,510 
2,611 2,607 Seaboard Air Line .... March ....... 1,351,788 1,234,473 10,028,770 9,571,275 ar 493,391 423,711 
1.171 1.162 Yazoo & Mississippi .. April ........ 78,196 560,377 7,501,640 6,722,120 Apr 82,384 6.084 
8,180 7,965 Atch., Top.&8 F..... a 5.996,896 5,619,278 56,649,954 57,715,249 Apr 2,118,854 2,142,936 
4,217 3.675 St. L. & San Fran..... Ne 2,955,991 2.622 040 2.296.995  30,232.447 Apr "717, 9 75,488 
6,305 5,182 Missouri Pacific..:.... May ......... 3.362.000 3.163.000 38,402,988 38, 439.337 Mar.. 1,130,478 1,023,679 
2,884 2 Mo., Kan. & Texas.... May ......... 1,667,725 1,331,847 18,642,913 16,355,798 Mar . 392,548 61,499 
2.398 2,378 Denver & RioG....... May ......... 1,418,900 1,300,200 15,192,700 ia’ 4 72,600 Apr... 469,477 459,091 
1,304 1,291 St. L. Southwestern... May ......... 672,964 558,461 8,160,772 7 091,587 Apr 206,#49 6,018 
; ‘707 1,665 Texas & Pacific ....... =e 851,552 798,891 1 319,138 ul 1,731,603 - < ob ~. “esmene 
104 1,006 Int. Great Northern .. May ......... 486,005 366,735 5,816,79 5,325,652 tS eS SS See 
i ,121 1,121 Colorado Southern .... | a 523,085 384,202 36087168 ott ,99¢ Apr 81,844 60,041 
5,623 5490 Great Northern ....... PE 3,667,592 3,044,645 ,241,86 37,841,855 eS 
5,610 5,610 Northern — eoccce SE snes 4,069,713 3,573,990 42,794,725 . 39,698,169 WA ee Ee ee 
5,352 5,325 Union Pacific.......... SRE 4,781,682 4,159.027 1,388,318 46,110,093 Apr .. 2,098,965 1,785,774 
7,990 7,906 Southern Pacific eccces EE gtmccees 8 234.5 16 7 439,61 79,305,629 78.538,177 Apr.. 2,303,402 1,787,401 
7,748 7,590 Canadian Pacific ...... May ......... 4,203,000 4,088,000 46,025,723 42,026,641 Apr... 1,531,806 1,412,532 
2,897 — Mexican Central ...... a ssbiialieniae 2,270,240 2,347,081 21,418,237 21,562,466 Apr.. 878,328 676,756 
880 Mexican Int .......... Roadmate "619,093 657,693 4,972,054 »,205,13) Mer . 238,919 274,772 
321 321 Mexican R. R......... RT 3,2 504,s ,064,1 5,022.5 SSE = ast ane tt a 
738 555 Inter-Oceanic ......... May, 2 w 224,814 263,86: 5,255, 5,170,926 at - xO Minn Le et 
1,405 1,355 National of Mexico . . May, 2 a 0,584 62 10,200,552 10,024,92:; Apr.. 321,866 345,499 


























































































































NET EARNINGS. 















































—July 1 to Latest Date— 
1905 1904. 
9,572,717 $9,124,008 
9,850,489 28,329,389 

19,317.381 18,100,878 
5,869,594 5 
3,707, 748 4,344,163. 
5,18 : ‘436 988, 
4,964 rth 4 011,0 - 
x 858,940 a 

13,939,496 11,339,846 

10,079,796 9,049,357 
1,589,084 1,205,170 
1,47%.823 "494, 
2,534,699  2.578,2 
1,660,814 1,625,816 
8,078,599 3,048,799 
1,605,043 1,583,578 

12,607, 495 9,994,160 
3,341 3,089,) 8 
1,673. nen 1,634,812 
1,839,717 1.699.757 

15,108,513 14,652,244 
9.760,429 10,476,485 
3,591,202 2,756,967 
6,526,126 

11,364,784 
6, 01,643 
7,723,335 

10,519.00 
2,22 3,829 
2,216,643 
1,425,572 
9) 4 0 « $2 
3,345,448 
1,940,890 

19,390,730 22,563,069 
0.528.788 9,755,496 

10,445,054 10,383,077 

191,714 3,831,098 
5,663,571 5,216,068 
2.479.710 2,231,633 
1,360,866 1,228,952 

23,094,638 20,987,852 

24,774,432 23,508,165 

12,584,220 11,371,628 
6,887,985  5,269.075 
2,614,437 2,609,459 
3,173,701 3,002,817 
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WHOLESALE QUOTATIONS OF COMMODITIES. 
Minimum Prices at New York, unless otherwise specified. — Corrected each week to Friday. 
This Last This Last This Last 
Week. | Year. Week. | Year. Week. | Year 
APPLES— FERTILIZERS— | ~~ aaa 
Fresh, bbl., average. ........... 2.75 2.25 Ground bone, ton.........--.... 22.50 | 21,00 SS ae 64 64 
TT tishn eins anteonnpiiod 51 5% Sulphate mov he 100 lbs.. 8.12 8 EE, RR 65 70 
Whiting, Am ..........-.-....-.- 45 45 
BEANS— Bags. FrIsH— Zinc, Am.,Ib..... EE 4% 4y 
Marrow, choice................- 2.35 2.85 Cod, Georges, cwt..........-.-. 8.50 8.00 Wt itcshocicakithiestett ie 10% 
wer. POET EE TE EEE DED 4.50 2.50 Mackerel, ie No. 1, bbl.. | 20.00 15.00 
NARI RCTS BAIN 1.75 1.85 PAPER—Noews,lIb..... ..........- 2 23 
Black nartie soup, choice.......| 3.50 2.80 FLOUR— 
Lima, Califo wna ctubpeakticidua 8.80 2.35 Si  nesesedaboed 4.00 3.26 PEAS—Choice, bags............... 1.00 1.17% 
Medium. . LS GOD ES, ME 1.95 a ARE TA MEE 5.25 5.10 
PROVISIONS—100 lbs. 
BOOTS AND SHOES—Pair GRAIN—Bushel. RE RRR eR 5.10 5.23% 
en’s {  GNeeeRErers C.Oeta: tT Die S|. Re cocdsscvéccedeccocessiicend 46 47 Hogs, live ............ 5 ina caiadaiael 5.90 6.15 
2 Qreokwncor hae cate catiten 1.15 1.15 Corn ORR TLIO A amend . 59's 57% Lara set PETES sina ati aaielaliaaanad «| _ 7.30 6.95 
Men’s satin shoes ..............| 1.2248} 1.17% NE bit ptitibebhindbbaanen obdumen 60 67 Pork, meas............. ehh oe thd 18.37%, | 13.25 
brogans, No. a Ut {A es 35 45 RE AB 3.87% | 4.37 
Men’s kip shoes ................ 1.2 1.17% Ps cidbes's é60bcddddocandotbede 74 70 SURE rae gts 4.50 4.26 
Men's shoes........ i aa 1.75 ER RR mR car 8 tet -| 107%; 1.12 
Men’s split boots............... 1, 1.421 RAISI NS—London, layer.........| 1.00 cece 
Men's ID TE i inn aiadinmanale 1.574, | 1.52% || HAY—100 Ibs. No, 2........ ee ‘ 67's 80 
Men’s calf boots. ............... 2.5 2.35 RICE—Domestic, prime, ib........ 37%, 3% 
Women's ORE Ta FR 1.074, a 
Women’s split................26 779 anila, current, spot....... cote 9% 8% || RUBBER—Para,fine.............. 1.33 1.10 
Women'ssatin.................. 85 8219 - wBuperior seconds spot...... 9 o2 saum 
BUILDING MATERIALS— | a ne se 419 4% Liverpool .........--.000-+0-----| 90 90 
Brick, common, per .| 9.00 76 Turk’s Islands. ............ Sedad 95 95 
©, Eastern common, bbl. ... 75 80 HIDES—Chi 
lass, window, less discoun 2.43 3.57% Packer, ] No. Mite i icetalls an 13% 11% || SILK—Raw, Ib .................2-. 3.96 3.61 
Lath, Eastern spruce .......... 3 3.25 a aR rt 14% 13% 
U Pp Colo eager 13% low SOAP, Castile, ID .............. --- 6 6 
RLAP— ws, native ........ 
eee ee cs 4.75 | 4.35 nea. "| 49 | 10° || sproes— 
o 0Z., 40 in "eee er eeeeeeeeene ee _ 3.75 8.45 Country No. l steers “eee ececee ll ’ 9 Cloves eeeeeeereeeeae eeeeceeeereeeee 104, 2 
No. | cows, heavy.......... 11% 8% TT écsnnconsgnsbcontetedut it lls 11 
OOAL—Anthracite, ogg .......... .| 4.70 4.70 No. 1 Butt A Ria etna 11% 3 Nutmegs ..... sealed netintcmidninen 16% 19 
Oo, eereeeer ee eer eeeee 
baa (ho ene TW BA Es ceebeceet . gx G%e No, 1 Calfskins..... asioneds 18% 12% || SPIRITS—Cincinnati, gallon. .... 1.26 1,28 
eee oaaaia 12 10 HOPsS— suUGAaAR— 
N. Y. State, choice............. 37 35 Raw- Muscovado, 100 Ibs...... 8.75 3.37 
COTTON GOUODS—Per yard. Pacific Coast, choice...... wh die 29 9 CFOS ...20.000-20000 8.50 5.55 
worn iheotings, = cos a4 4° “s « ordinary ........ 23 Standard, granulated, net. ..... 5.60 4.75 
e sheetings, 10-4...... agi 
Bleached + Sneeeae 7's 74s || JU 7 veer reeves Sah .| 4.60 3.25 TEA—Ib 
negra maReNaR 6% Bs mastinadies Fo a ee 14 14 
Bown aheoting, DME -scccces 5 4 VT eee Cae i Eee mt techn eal easel 29 28 
Standard prin aoe’ pee o- 415 51s Hemlock sole, B. A., light..... 21 Japan, low..... “tod. 2a 16 
Stapl sot we 8 es ace 5 7% fn ee RR 33 295 Gin dics dcttiereccccece 4 i 
eeeOe ee eeereee nD -eeeeereeoee e iw eeeee+eeeeee 
Blue denims, 90m 22..02022002 “| aii} 14% Se ee eeneseeeen _! =. eee 40 45 
Print clo peebadsencesnt eccce| 465 3% Oil grain, No. 1, 6 to 7 oz...... 154 131, 
Glove , No. 1, 4.08. viet eat 1l4s 101g FOBACCO—Loateville, Ib. 
OS iteer— Ib. merge RO RS RE Sad a tt “or fe 7 12 
S— Spli Orim re’ No. 1, ligh mmon, short..........--- 
Cienmsety.thene..;....<........ 204] 18 Split, Orimpers’ No. 1, nano oe Seana ve 
i tshnths dohecésabubethabe 194 17 Medien EEA TEES 10 17 
a. SEER al a aia 17 16 besser igcr M. i atunddiiniinen Liioniiaiiietii -| 11% 20 
State dairy, extras ............. 20 17% Soft, spruce..................... 18.00 18.00 Fine ....... ree: « 15 25 
West. imi fon creamery, firste 17 15 White pine b. b............. | 21.00 | 31.00 Burley, colory 
Western factory, held..:....... 144 1l glee: a ye aeeeetapass 47.00 mmon, short ..... ....... 10 12 
Current make, firsts........ uilae 14 De cons RR AAR 9 FTF 42. 42 PASS ll‘ 15 
Ch be Ey Red EY Sees G. Seen te Eee en 91, 91.00 Medium . WA ee. 0008 aI 12% 17? 
State, f. c., small, fancy ........ 9 7% Whitewood ................. 43.00 00 Ci tecdidascdecdvcaidiess 13‘ 20 
F.c., smali,common............ B% 7 AN stitaiaitieiaeiiiial 16 25 
¥. c., large, choice. ............. ] 7% || MET Dark, rehandling. 
ge “~~ eaReppetcespen Bly 7 ! | erm pig, ae .Phila., No.2 | 17.00 | 14.50 Common, short ............. 4% 4% 
0s ©, COMMON. ........20- 8% 6 Bessemer, Pittaburg....... | 15.85 | 12.85 CR cisbutdicodéocshovdne 5 5 
Light skims, prime............. 6 41, Gra forge, Pittaburg... eee 15.50 | 12.“5 Re 5ly 6 
+ 5 BETED. ceoccton ts a 5% 3% Steel .. | 28.00 | 28.00 Good ...... ALS ET 644 7 
OZ. Bar, refined, ‘per 100 Ibs.......| 1.63% | 1.48% IIT onthe cnatiiendndiae ones 9 
earby, fancy, best ............ 21 21 Plate, tan mac dey 1.7414 | 1.74% Dark, 
Western, fresh gath., extras 17's 1745 Bar, iron, phe mnt Pittaburg.. 1.60 1.35 Common, short ..........--. 5 444 
Ky. & ‘South., fresh , best 15's 16 Structural beams, 1.60 1.60 MD éotdiiventiipueusases 5% 5 
Fresh gathered, t eta ! wa oe truc , “ 1.60 1.60 SITIES «dcninisnppnientinndicd 5% 6 
Refrigerator, firsta............. weil Sin Wire nails, 1.80 | fF ae =o eresterce ers: 6% 7 
aie ie calla iota eas élee Cut nails, “ ..| 1.80 1.75 | BAER ICES Otageamete 81, 9 
i ' Sheets, No. 27, 66 ee 2.20 2.05 
40-quart can, net, shipper. ..... 80 £0 Copper cain Uidiliats vais dareuhiininibe 15.09 wt TURPENTINE—Gallon ......... 65 564 
NR ARE LLORES 29.95 26.70 VEGBTABLES—Bbi. 
AND CHEMICALS— DE EN Si cvhndondsccosesdoieh 3.74 3.64 ||  Cabbages .......... i inemie cil 1.00 
lA ERR I RS AB TE ie 1.1 le 90 92 Onions a eae eceeeee : oo 1 
i tat cate MOLASSES — Gallon............. pcasececoouesnssooeeeusl . 
Pew 1.30 1.30 A A AT GEET: Tey 1. 25 
Ee ae L— 
PEDERI MINT ECE Ce Le, oe 0Cté~<“iti‘«‘“~*SC Ri OE ae eee ENE 21.92 
Sickebeceee | SE ||| GE CCS IO 6 cccccuccccuet + SAE... aw... GS inceecenteanesscceccoss 32 
“fe ee eee ee eee ee ee eee Corn eeeesceeOeseseseeseeersseeeee | Be UR gl htt EEE HSS OSS eS SHEED SSTSESESEBSHSES 30 
RTE EOE A AOS Spee 681g 61 Cottonseed oil, prime .......... 29 39 PIL idnttennogadpetinmeeidn 38 31 
Redndddweiabbaaeha Bly 81g Olive. yellow “fee CO BRANT: Sor 54 50 reer blood Sichtadelitteraid 38 32 
pA ee a apa see 10% 9% et i RRND Nae 57 56 AVERY 32 27 
70 p.c., 100 ibs.. 1.77%3 | 1.75 Peanu eelisw dabibas caceusl 43 33 ~—e York, Mich. ‘and Wis— ss 
—eperereees eS el CU PERE NEOIAIE 36 
alana ail tile tha Ol Fish— Ae acts RE 
oniitiinzs 65 95 Cot, Gomontie. . PA RN TE AY 35 38 Unwashed, medium.........- 33 25 
65 65 40 89 ‘= blood. .... 33 
ee eee er ee een reer eeeeeeeee Ke 
ou WOOLEN GOODS—Per yan. 
134 14% = worsteds, 16 oz...... L47% 1.20 
541g 59% ae, i vdeeana 1.50 95 
Oe O% D —— Fy y OZ. ereeee | Tas se 
Tess , og ahaa “eee 
4.00 3.50 Broadc +82 eSGO+++eeeee 75 65 
25 24 Talbot “ T” flannels ......... 29 
85 1.25 Indigo flannel suitings...... -| 1.50 1.30 
1.30 1.30 Cashmere, cotton warp.......| 20 20 
42 42 Plain cheviots, 14 os......... 97% 92% 
Serges, 12 oz. ° Geek 90 90 
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IRON AND STEEL. 





Overproduction of pig iron promises to adjust itself auto- 
matically. When the demand was surpassing all records 
the furnaces were pushed to their full capacity, and when 
stocks began to accumulate there was an opportunity to 
shut down for repairs that were needed. After overhauling 
and taking of inventories, etc., the plants will resume, and 
it is confidently expected that alarge output will be re- 
quired in the second half ofthe year. Owing to the heavy 
consumption when the month opened, May established a 
new record of 1,967,586 tons of pig iron, according to the 
Iron Age, but the current month will show a material 
decline from that figure, because the active capacity on 
June 1 was 441,992 tons weekly, compared with 452,031 on 
May 1. Stocks accumulated at merchant furnaces to 
399,754 tons on June 1, or about 63,000 tons for the month 
of May, and are now larger than at any time this year, 
although small compared with the periods of excessive stocks 
in 1904. Aside from Chicago, the pig iron markets are 
dull, although there is confidence in a good demand after 
July 1. Quotations are held fairly steady because of this 
faith in the future, and it is noticed in rails, billets and 
other steel lines of which the pools are said to be dissolved 
that no material concessions are offered. Plates and struc- 
tural steel are still the best features, producers of the latter 
running from two weeks to two months behind their orders. 
Building operations and railroad requirements are not 
falling off, large orders for rolling stock and motive power 
coming forward, of which the foreign business is no unim- 
portant element. In many departments of the industry 
export trade is being pushed vigorously, and satisfactory 
results are reported. Machinery and hardware producers 
are unusually busy for this time of year. 


‘MINOR METALS. 

A little better domestic demand for copper is reported, 
and exports continue heavy. The official report fir May 
shows an outgo of 22,749 tons, of which continental Europe 
received the major portion. Quotations of both copper and 
tin are practically unchanged, while the movement is only 
fair. A small decrease in the visible supply of tin of about 
100 tons occurred during May, 12,967 tons at the end of 
that month comparing with 13,063 at the beginning. Great 
strength is still noted in antimony. 


THE PITTSBURG MARKET. 

PITTSBURG.—Interest in the market is now centered in 
the last half of the year With the exception of plates, 
structural material and rails, mills are not plentifully sup- 
plied with business. Agricultural implement makers show 
no disposition to place contracts at existing quotations, al- 
though specifications for material are good on contracts 
which expire shortly. Prices were advanced rapidly, partic- 
ularly for finished materials, and became out of proportion 
to prices of basic materials. The drop followed as suddenly 
as the rise in prices, and a readjustment is now underway so 
that the market may settle itself to receive business the last 
half of the year. The present condition of the blast furnaces 
of the United States is shown in the following statistics com- 

piled by the American Manufacturer and Iron World: 
No. furnaces. Weekly capacity. 
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June l. May 1. Junel. May 1. 








Pittsburg district, active........... 40 40 107,624 109,878 
Shenango Valley, Or ee 19 19 39,286 38,430 
Mahoning Valley, vehement ll 13 25,258 30,287 
Total three districts, active... . 70 72 172,168 178,595 
Total United States, Spe 298 302 449,945 462,962 
= . “ ee eee 135 131 88,841 80,193 


Present production is at the rate of about 23,300,000 tons 
per annum, compared with 24,000,000 om May lst. The 
largest decrease is with the bitumous and coke furnaces of 
12,065 tons, while the anthracite and coke and charcoal 
furnaces show little change. Sales of pig iron are small and 
the market dull Present production is in excess of con 
sumption and stocks at the furuaces are accumulating. The 


blowing out of additional furnaces will probably minimize 
the danger of large stock accumulations. Stocks at. mer- 
chant furnaces are now estimated at 75,000 tons. Foundry 
and forge irons are quiet. Bessemer pig is quoted at $15 85, 
Pittsburg; No. 2 northern foundry iron $16.25 to $16.35; 
gray forge $15.25 to $15.40, and basic $15.85 to $16.35. The 
demand for billets and sheet bars is not strong and the mills 
are in a position to make prompt deliveries. Bessemer bil- 
lets are quoted at $23 and sheet bars $25. Muck bar is quiet 
and the price weak at $27.35. The interest in the sheet and 
tin plate trade is centered in the coming meeting between 
the Amalgamated Association of Iron, Steel and Tin Work- 
ers, with the representatives of the union sheet and tin mills. 
A majority of the mills of the leading producer are non- 
union, although most of its tin mills employ union labor. 
With the sheet mills a contrary condition exists. The inde- 
pendent sheet and tin mills are largely union. The work- 
men ask an advance in wages of 18 per cent., practically a 
restoration of the reduction made one year ago. New busi- 
ness in sheets is not large, but specifications on old con- 
tracts are good. No. 28 gauge black sheets are quoted at 
$2.30 to $2.40 and galvanized $3.45. Plates are active and 
contracts are reported for 12 ore boats, which will take 
about 50,000 to 60,000 tons of plates and shapes Specifica- 
tions are heavy and the mills are busy. Prices are un- 
changed. Structural contracts are taken regularly, although 
none have been very large of recent date. Specifications 
come in with regularity and the mills are turning out a large 
tonnage. 
THE DULUTH MAREET. 

DvuLUTH.—Ore shipments from Duluth, Superior and Two 
Harbors for May exceeded all previous records, amounting 
in the aggregate to 2,908,612 tons, making the total for the 
season to June lst 3,348,079 t ns. These figures are in 
marked contrast to those of last year, as ore shipments had 
not commence. at this time in 1904, owing to the strike. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—There is not much activity in pig iron, 
though the trade report a fair business. There is a good 
demand for steel, and prices are firm. In finished material 
the market is somewhat irregular. Mills are well supplied 
with orders, and while there is a slight weakening in some 
departments, conditions are good and the outlook satisfac- 
tory. 

r THE CHICAGO MARKET. 

CuicaGco.—The demand for all classes of finished steel is 
very strong, and manufacturers are far behind with their 
orders. Rail production is at its utmost limit and forge 
and foundry work is very active. There is a strong call for 
structural forms. Machinery of all kinds is being freely 
ordered, a good deal of this being for export. The dis- 
tribution of farm tools and hardware of all kinds has been 
well maintained. 

THE BOSTON MARKET. 

Boston.—The pig iron market cuntinues quiet. Foundry 
grades sell in a small way for prompt shipment. There are 
no large orders on the market. Finished products are fairly 
active, steel plates, merchant pipe and boiler tubes showing 
a good movement. Ex-store trade in iron and steel bars is 
satisfactory at firm prices. Structural steel is quiet, local! 
sales agents reporting only small contracts in sight. Nails 
are quite active and firm. 

THE CINCINNATI MARKET. 

CINCINNATI.—There is a moderate business in pig iron 
in small lots for immediate delivery, otherwise the market 
is exceedingly dull. The decline of 50 cents per ton has 
not interested large buyers. 





COAL AND COKE. 


Nv change has occurred in the coal situation, production 
Leing large but the low spring schedule of prices providing 
a ready demand for all offerings of anthracite. Consump- 
tion of soft coal is large also, encouraged by the attractive 
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quotations prevailing. More coke ovens have closed, but a 
good business is being placed for distant delivery. Current 
trade is quiet, however, the decreased output of pig iron 
being promptly reflected in this fuel. ° 
THE PITTSBURG MARKET 

PITTSBURG.—A summary of the Connellsville region for 
the week shows 2',669 ovens in blast and 1,164 idle; pro- 
duction 253,916 tons, compared with 255,416 tons last week ; 
shipments 269,000 tons, against 269,527 last week; ship- 
ments from the Masontown field 64,200 tons, against 64,820 
last week. Coke prices: Pittsburg, furnace $1 80 t» $2; 
foundry $2 60 to $2.75. 

THE PHILADELPHIA MARKET. 

PHILADELPHIA.—Stocks of anthracite coal are accumulat- 
ing at storage points, though not to an unusual degree, and 
a good demand continues in all domestic sizes. Bituminous 
coal is in fairly good demand, owing to continued activity 
of manufacturing plants. Coke is reasonably firm in price. 

THE BOSTON MARKET. 

Boston.—Retail trade in anthracite is fair this week, but 
the general market is becoming quiet, early buyers for win- 
ter having their wants supplied. Wholesale market is quiet 
for hard and soft coal, the former being firm at the advance 
and the latter easy. 





DRY GOODS AND WOOLENS. 


The situation increases in firmness daily, and while 
there is little speculative buying, there is evidence of in- 
creased desire to care for future requirements and opera- 
tions extend further into the future than for some time. 
In some instances buyers are willing to pay premiums 
to secure deliveries. This question of delivery is one of the 
most important which confronts the buyer. So many lines 
are sold further ahead than in many seasons at this period 
of the year, that it is a difficult matter to find anything that 
is wanted for quick delivery. Buyers are compelled to ac- 
cept substitutes and often prefer to drop out the line en- 
tirely to accepting deliveries extending months into the 
future. Men’s wear agents are preparing for the new spring 
season and in many cases are about to open new lines. 
Considerable discussion regarding the possibilities of ad- 
vances is heard and the position of raw material makes it 
very difficult for the manufacturer to figure out any profit on 
general lines. Little has been done on spring lines of dress 
goods, with the exception of staple fabrics, on which there is 
practically a year-round business, with no separation into 
seasons. The tendency toward wool fancies is seen in cer- 
tain quarters, which in instances amounts to a very favorable 
business for immediate delivery. 

COTTON GOODS 

The price of cotton does not play a very important part in 
the determination of piece goods prices to-day. It is simply 
a question of supply and demand. The current movement for 
export is unusually limited as compared with recent activity, 
yet the influence of past purchases is sufficient to make 
itself felt in no small degree. The general absorption of 
coarse yarn goods through export channels is a matter 
which is causing the home buyer considerable concern. On 
lighter weight goods such as 4 yards 48 x 52 sheetings, which 
have been taken liberally by China, inquiry has developed 
from jobbers and converters in many quarters, but the 
majority are unable to accept the deliveries which are pre- 
ferred. The product of all 36-inch looms is well contracted 
for, and buyers are daily encountering refusals to accept 
propositionson these goods. Jobbers are but poorly prepared 
on coarse brown sheetings and drills, but are not to be per- 
suaded into purchasing extensively for the future. The 
print cloth situation is gaining in strength daily, and 
although prices are not radically advanced manufacturers 
are not inclined to accept quotations which have prevailed. 
This pertains particularly to wide goods, on which in a good 





many instances manufacturers are sold ahead for several 
months. Improved business on narrow goods has increased 
the strength of the manufacturer’s position. On 28-inch 
64 x 60s many are asking 2§ cents, but a certain amount is 
still available at 2 9-16 cents. Printers are still uncertain 
as to the future, and in the meantime longer discounts are 
being granted in certain quarters and goods are being put 
on memorandum up to the end of the month in order that 
allowances may not be as great as if price changes were 
made at the present time. Bleached goods are still strength- 
ening and purchases continue of fair size, the status being 
strengthened by more or less export inquiry on lower counts. 

The following is an approximate range of quotations: 
Brown sheetings, standard eastern, 6$c. to 7c.; southern 
64c.; 3 yards, 6tc.; 4 yards, 5c.; drills, standard, 6$c.to 7c. ; 
bleached muslin, standard 4-4, 4$c. to 5c.; kid-finished 
cambrics, 3t¢c. to 3¢c. 

WOOLEN GOODS. 

Men’s wear agents are busy preparing their new spring 
samples. Already certain low-priced lines have been 
opened, but the amount of. manipulation in these fabrics 
gives no correct idea of prices as compared with last year. 
Advances and withdrawals of fancy worsteds indicate a 
very successful heavy weight season, many being unable to 
care for all the duplicate business which has been offered 
them. More or less quiet advance business is reported, 
especially on serges, which have not been regularly opened, 
but on which orders have been taken conditionally for next 
spring, while special business is reported in certain instances 
on fancy worsteds at very favorable prices. Practically 
nothing has been done by dress goods manufacturers for the~ 
coming season, except on lines which can be opened at any 
time and on which a fairly continuous business is reported, 
Although the tendency toward plain sheer fabrics, such as 
broadcloths, henriettas and serges is confirmed for nearby 
delivery, yet indications of increased demand for neat, quiet 
effects in fancy wool goods are reported, cutters using a fair 
amount of these goods. Rain proof fabrics are in improved 
demand, with little indication of a surplus. 

THE YARN MAEBREE' 

Spinners are now difficult to deal with on account of the 
higher raw material situation, and in spite of certain reports 
of irregularity the market is appreciably higher. Advances 
are most palpable on the coarser numbers, many of which 
are in small supply and difficult to obtain. Worsted and 
wool yarns are firm, but buying is slow. Advances are still 
the rule on both linen and jute yarns, with deliveries 
backward. 





Foreign Trade at Leading Ports. 


Although shipments of merchandise from the port of New York for 
the last week show a sharp falling off in comparison with the previous 
total, a wholesome gain is noted over the corresponding period of 1904, 
when the outgo was unusually light. Imports, on the other hand, 
arrived in better volume, exceeding last year’s movement by $3,137,944. 
Returns from Boston indicate a small decrease in exports, as compared 
with immediate preceding weeks, but the aggregate was moderately in 
excess of the figures for a year ago. Imports, although well up to the 
average, were smaller than in 1904. Little net change occurred in the 
situation at Philadelphia, while a similar condition prevailed at Baltimore. 

The following table gives the exports and importsat the leading Atlantic 
ports for the last week and for the year thus far, together with the cor- 
responding movements in 1904: 


EXPoRTs. 
-—  Week- ——. --Twenty-Three Weeks - 
1904 1905. 1904 








1905 
New York. ..... $8,613,737 $7,143,432 $242,668,677  $218,219,822 
RN 1,801,859 1,546,090 41,401,245 42,838,495 
Philadelphia .... 1.103,749 —...... ‘ . ae 
Baltimore ....... id _e-  . seabsen 
New Orleans .... 2,572;970 = = ..cccc a, | | te SS 
IMPORTS. 
- ———Week — Twenty-Three Weeks-~ 
1905. 1994. 1905. 1904. 

New York ...... $13,045,380 $9,907,436  $307,881,870 $274,038,345 
Boston ....s00--- 2,096,178 2,580,825 51.350,581 50,985,412 
Philadelphia .... 1,411,210 ...... ine | ClO! ee 
Baltimore ....... | See + < eee 
New Orleans.... 1,041,829 = cess eee.......... .-abbeen 


*Twenty-two weeks. 
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GENERAL CROP NEWS. 


Scattered Reports from our Own Corre- 
spondents in Different Sections. 
Virginia. 

MECKLENBURG Co.—Corn planting is finished, 
but two or three weeks late. What was put in 
early seems to be doing well. Tobacco trans- 
planting is practically completed ; the acreage is 
about the same as last year. Some complaint is 
made as to cut worms. 


North Carolina. 

FRaNKLIN Co.—Cotton planting is finished, 
chopping out well under way, but the crop 
shows considerable grass. Acreage 20 per cent. 
less than last year, stand only fair, plants not 
healthy and some dying. It is estimated that 
from 7 to 10 per cent. of the crop planted has 
been abandoned and the land utilized for other 
crops. Tobacco planting is completed, but late. 
Replanting is nearly done, and the stand is fair, 
with acreage about 15 per cent. more than last 
year. Where the planting was early, there is 
considerable complaint of cut worms, but not 
with the later plants. 

Vance Co.—Cotton planting is finished, acre- 
age decreased 18 to 20 per cent., and some farm- 
ers are chopping out. The planting was earlier 
than last year, the stand better and crop clean. 
Farmers have finished tobacco transplanting. 

was some complaint as to cut worm by 
those who finished early, but this seems to have 


disappeared. ae increased 15 to 20 per 
eent., and the stand is fair. 


GRANVILLE Co.—Tobacco transplanting is 
about completed; acreage slightly less than last 
year, owing to the lack of labor. 
Georgia. 

CLARKE AND ELBERT CounrTigs.—Cotton acre- 
age has been reduced about 12 per cent. Growth 
is normal, but crop is very grassy. Labor is 
scarce and high. The recent rains have greatly 
benefited the growth of corn. There is some 
increase in acreage, and conditions are favorable. 

Alabama. 

Perry Co.—There is an average acreage in 
cottor and corn ; plants rather small and grassy, 
and a small acreage of cotton has been chopped 
the first time. There is a very good stand of 
cane sugar, but the plant is small. Weather 
conditions have been very unfavorable up to the 
past few days. 

Hae Co.—The cotton crop is two to three 
weeks late, and a small percentage has been 
chopped out; acreage the same as last year, but 
fields are grassy and labor scarce. The stand of 
corn is fair, but small and grassy. Weather con- 
ditions have been very unfavorable for the past 
two or three weeks. 

Greene Co —Cotton is two weeks late, but 
stands are good. The plant is rather small and 
fields grassy. There is no reduction in acreage. 
A fair crop of beans harvested, but prices are 
low. Cropsold. Weather unfavorable and labor 
scarce. 

Sumter Co.—There is the usual acreage in 
cotton, but growth is’two or three weeks late. 
Stands are good. Corn is ofa fair size, and color 
and plant good and growing rapidly Fieldsare 
quite grassy. The acreage is the same as last 

ear Hay is of a fine growth, but the weather 

unfavorable for cutting. Cane sugar is only 
of a small growth, and stands only fair. There 
will be a fair crop of early peaches, but only a 
small one of apples. There is a good yield of 
beans, but prices are low. The crop is being 
harvested. Weather is unfavorable, and labor 
scarce. 

Missouri. 

Cuark Co.—There is a large acreage of corn, 
which is in fine condition. Oats are in fine 
condition and a large acreage. Potatoes are 
poor and only a small acreage. Fruits and hay 
are in fair shape. 

Kentucky. 

Lawrence Co.—Early¥ corn is looking well 
and there is more than an average crop planted. 
Hay has been damaged by rain and the crop 
will be short. Apples have been damaged, but 
there are plenty of peaches and small fruits, 
and the prospects are now favorable for a large 


Greenup Co.—There is a large acreage of 
corn planted and the crop is in fine condition. 
Prospects for wheat are better than for several 
years. Hay is in good condition, and there will 
be a fair crop of fruits. 

Evuitorr Co.—Crop looking favorable and 
prospects are reasonably good. 

CarRTeER Co.—Crops are about as follows: 
Corn, 65 per cent; wheat, 80 per cent.; oats, 
85 per cent.; hay, 75 per cent.; tobacco, 65 per 
cent.; potatoes, 85 per cent., and fruits are a 
failure. 

HENDERSON Co.—There is a full acreage in 
corn and wheat, but the plant is backward on 
account of c»%ol weather and some replanting 
reported. There will be about 60 per cent. crop 
of wheat. 

Hanoook Co.—There is a full acreage of corn, 
a small crop of wheat which looks well, and a 
good crop of oats. Hay is well advanced, with 
good prospects. There is a small acreage of 
tobacco, which is mostly set. A full crop of 
fruits is promised and a full acreage of potatoes. 

Grant Co.—Corn, fruits and potatoes are in 
good condition, with hay only fair. Wheat is 
excellent with about 20 per cent. increase in 
acreage over last year. There has been about 
two-thirds of thé tobacco crop planted, which is 
doing well. 

GaLLatTin Co.—Corn will be short, although 
not through planting. Wheat is in good condi- 
tion, but a small acreage. Farmers have not yet 
finished planting tobacco. There is plenty of 
moisture here at this time. 


Cristian Co.—Corn, oats and fruits are in 
fair condition, and of the latter there will be 
about two-thirds crop. Hay is light and tobacco 
has been reduced to about 75 per cent. of the 
usual crop. 


Maourme og is a and late ed not 
all planted. ere is a large acreage of wheat, 
which is in good condition. There are good 
prospects for hay and fruits; also of tobacco, 
much being planted. 


Harrison (o.—Corn is in condition, and 
there is a large ac heat and oats are 
looking well. but only a small ac e of wheat. 
Hay looks good, and there is about 75 per cent. 
of tobacco set. 

Wyoming. 


SHERIDAN Co.—Wheat, oats and hay are in 
good condition, and potatoes have just been 
planted. There is a small acreage of barley, 
which is in normal condition. 


Ohio. 

Wayne Co.—There is a heavy acreage of corn, 
but the weather is cool and wet and against the 
crop. Wheat is now in head and being damaged 
some by hessian fly; acreage light. There isa 
heavy acreage of oats and prospects are good 
for a large yield per acre. Hay is exceedingly 
good, and meadows are in finecondition. There 
is a large acreage of potatoes. Peaches and 
apples are in good condition and no insects as 
yet have developed. 

MonteomEery Co.—Prospects for corn are 
favorable, and the aver-ge has a fair stand. In 
some sections wheat will be ready for harvest- 
ing in about three weeks. Prospects are good 
for a heavy crop of oats. There is a heavy 


crop of hay, which will soon be ready for 
making. Apples, peaches and pears have good 
prospects for a fair crop. A large acreage of 

tatoes has been planted, and prospects in- 

icate a large crop. 

Summit Co.—Corn is backward and the aver- 

below normal. There isa large acreage of 

wheat and the crop is in fine shape. Oats are 
in good shape, with a fair acreage. Prospects 
for fruits are good. | 

In northwest Ohio corn planting is about 
completed, and warm weather is needed. Wheat 
is doing well. Indications are for a small crop 
of cherries and peaches. 


Michigan. 

SHiawassee Co.—Corn planting is well ad- 
vanced. Late potatoes are being planted. 
Wheat, oats, rye and barley are doing well. 

OaKLanNpd Co.—Corn and late potatoes are 
being planted. Wheat, rye and barley are 
doing well. 


ny 
nee) 


Wheat and oats are coming up nicely. Early 
potatoes are all planted. The acreage of sugar 
beets is considerably increased over ‘last year 
and planting is now being done. 

Monrog Co.—Corn is about all planted and 
that up looks well. Wheat and oats are late, 
though in good condition. There are good pros- 
pects for hay. Rye is in head and a good crop 
predicted. though only a small acreage. 

Sacinaw Co.—Wet weather has delayed field 
work to a considerabie extent, but corn plantin 
is now progressing rapidly. Germination is 
— slow, but fairly healthy. Conditions are 

avorable for winter wheat; the growth is 

The growth of oats is slow on account of the 
cool weather, but conditions are healthy. 
Meadows are generally in fine condition, and 
prospects are good for hay. Early potatoes are 
planted and germinating well; late potatoes are 
now being planted. Fruits are promising, ex- 
cept cherries, the a being short on account 
of wet weather. ing of sugar beets is pro- 
gressing well, but wet weather has delayed eld 
work. Rye is heading well, but wet weather 
has delayed the growth of barley. 

Mason Co.—Corn is being planted. Wheat 
and rye are in good condition, early potatoes are 
up, and oats and barley are fair. 

Cass Co.—Wheat, oats and hay are mak 
fine growth. Corn is coming up nicely, an 
potatoes are doing well. 


Indiana. 

Sr. JosePpH Co.—Wheat and oats look well, 
although there has been to> much rain. There 
is only « small acreage. Corn is being planted ; 
ground wet and weedy. Hay looks excellent 
and a good yield is promised. There is a small 
acreage of potatoes, which looks well; too many 
raised last year. There is a large crop of fruit 
promised, largest for some years. Rye is in 
head and looks well, but there is only a small 
acreage. There is a fair acreage of beans and 
crop looks well. 

Cuark Co.—There is a full acreage of corn, 
which is coming up well. In wheat there is a 
large increase in acreage and stands are excel- 
lent. Oats and hay are in good condition. 
Good prospects are reported for fruits and 
potatoes. 

JEFFERSON Co.—Wheat in southern Indiana 
will reach maturity at the usual time, and, aside 
from slight damage from rust, is in excellent 
condition. Yield will be large and of fine 

uality, and will more than offset the small 
) move in acreage. 


Illinois. 

GaLva, HENRY AND KEWANEE COUNTIES.— 
The greater part of corn planting is finished 
despite the poor weather, but about ten per 
cent. has been replanted and some more will 
have to be replanted. The weather has been 
too wet. Corn is up in most of the fields and 
plowing is in progress. Oats are coming up in 
good shape and the weather has been favorable; 
acreage about equaltolast year Hay looks well 
and prospects are good for an average crop; will 
cut about the middle of July. 

STEPHENSON Co.—Corn is now up and being 
cultivated. Small grains and hay look excep- 
tionally well, having had plenty of early rains. 

Oc. Co.—Corn is all in the ground and that 
which is up looks well; cultivating will soon 
commence. Small grains and hay look excep- 
tionally good, owing to early rains, but dry 
weather is wanted now. 

Kane Co.—The growth of corn is slow on ac- 
count of bad weather. In the low lands seed is 
rotting on account of heavy rains and will ne- 
cessitate replanting. On higher land the growth 
is good. Oats are doing well and prospects 
good for a heavy yield. There is excellent 

rospects for a heavy crop of hay. Potatoes 
Love been somewhat damaged by the excessive 
rains causing seed to rot. 

McDoveaLt Co.—There is a small acreage of 
corn, but it has a fair stand. Wheat and pota- 
toes are good. There will be only a half-crop of 
hay. Small fruits are good, but others poor. 


Minnesota. 

Lyon Co.—Early corn is coming up slowly 
and nearly all late planting is finished, exeept & 
small area of undrained land. Spring and win- 
ter wheat are in good condition, but not growing 
very rapidly. Hay is growing rapidly, and 
pastures are promising Potatces are coming 
up slowly, but about two weeks late on account 
of cold weather. A good crop of fruit is anti- 
cipated. Rye is now in head, and a fair crop is 





Menomingz ©Co.—Field work is delayed and 





yield of potatoes. 


there is very little corn up that has been planted 


expected, henge quite a little was washed out 
on the low lands. 
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BANKING NEWS. 


New National Banks. 

The La Grange National Bank of La Grange, 
Ga. (7762). Capital $50,000. F. E. Callaway, 
president ; P. G. Awtrey, cashier. 

The State National Bank of Jennings. La. 
(7765). Capital $60,000. T. L. Waddell. presi- 
dent; P. L. Lawrence, vice-president; C. D. 
Andrus, cashier; E. D. Conner, assistant 
cashier. 

The East Hampton National Bank, of East 
Hampton, N. Y. (7768). Capital $25,000. 
Hiram Sherrill, president; Chas. W. Rackeit, 
Jr.. vice-president; B. H. Van Scoy, cashier. 

The First National Bank of Toppenish, Wash. 
(7767). Capital $25,000. F. A. Williams, presi- 
dent; E. J. Jaeger, -vice-president; H. M. 
Gilbert, cashier. 

The Mesa County National Bank of Grand 
Junction, Col. (7766.) Capital $100,000. W. 
P. Ela, president; G. P. Smith, vice-president ; 
Orson Adams, Jr., cashier. Succeeds Mesa 
County State Bank. 

The First National Bank of Motley, Minn. 
(7764). Capital $25,000. Isaac Hazlett, presi- 
dent; W. A. Lancaster, vice-president; D. L. 
Case, cashier; 8. W. Jacobs, assistant cashier. 
Succeeds Bank of ‘Motley. 

The First National Bank of Jeanerette, La, 
(7768). Capital $50,000. H. Patout, president; 
G. J. Labau and St. P. Bourgeois, vice-presi- 
dents; M. B. Tarleton, cashier. 

The First National Bank of McClure, Pa. 
(7769). Capital $25,000. N. B. Middlesworth, 
president; H. C. Ulsh, vice-president ; E. W. P. 
Benfer, cashier. 





Applications to Organize. 

The First National Bank of Leland, IIl. 
Capital $30,000. 

The Ferdinand National Bank, of Ferdinand, 
Ind. Capital $25,000. 

The First National Bank of Las Vegas, Nev. 
Capital $25,000. Application filed by Robert 
Hale. 

The First National Bank of Ovid, N. Y. 
Capital $25,000. Application filed by M. S. 
Sanford. 

The American National Bank of Chattanooga, 
Tenn. Capital $250,000. 

The Brady National Bank, of Brady, Tex. 
Capital $50,000. Application filed by F. W. 
Henderson. 

The First National Bank of Pocahontas, Pa. 
Capital $35,000. Application filed by Geo. W. 
Gillespie. 

The First National Bank of Richland Center, 
Wis Capital $25,000. Application filed by C. 
R, Thomson. 

The First National Bank of Pleasanton, Kan. 
Capital $25,000. Application filed by B. F. 
Brown. 

The First National Bank of Hancock, Md. 
Capital $25,000. Application filed by U. B. 
McCandish. 

The First National Bank of Lestershire, N. Y. 
Capital $50,000. Application filed by Wm. H. 
Hill. 

The First National Bank of Blanket, Tex. 
Capital $25,000. Application filed by Whit 
George. 

The First National Bank of Franklin, Tex. 
Capital $25,000. Application filed by C. C. 
Walsh. 





New State Banks, Private Banks and Trust 
Companies. 

The Kelly Trust Co. of Fort Smith, Ark. 
Filed article of incorporation. Capital $500,000 
H. E. Kelly, president; C. D. Mowen, vice- 
president; R. C. Johnson, secretary; John 
Vaile, treasurer. 

The American Bank & Trust Co. of Pasa- 
dena, Cal. Incorporated. 

The Clay County State Bank of Louisville, 
Til. Capital $25,090. Organizing. L. Dilman, 
president. To commence business August 1. 








| The First Trust & Savings Bank of Misha 


waka, Ind. Paid capital $30,000. E. C. 
Eberhart president; J. J. Shindler, vice-presi- 
dent; J. H. Fulmer, secretary; W. L. Kimble, 
treasurer. 

The Fidelitv Loan & Trust Co. of Ardmore, 
Ind. Ter. Incorporated. Capital $25.000. 

The Purcell Bank & Trust Co., of Purcell, 
Ind. Ter. Capital $50,000. E. B. Johnson, 
president; J. F. Sharp, vice president; A. F. 
Tooley, treasurer; A. E. Ramsey, secretary. 
To commence business June 20. 

Bradley’s Bank of Exline, Iowa. 
D. C. Bradley, proprietor. 

The Exchange State Bank of Goff. Kan. 
Capital $15,000. J. T. Buening, president; J. 8. 
Clifton, vice-president ; A. H. Fitzwater, cashier. 
To commence business August 1. 

The Farmers’ State Bank of Potter, Kan. 
Capital $12,000. C. K. Hawley, cashier. To 
commence business in July. 

The Centerville Bank, of Centerville, La. 
Capital $15,000. J. A. Barnett, president; J. 
Clausen, vice-president; J. 8. Wooster, cashier. 
To commence business July 1. 

The Winn Parish Bank of Winnfield, La. 
Paid capital $15,000. J. M. Hyde, president; H. 
K. Abel, vice-president; E. L. Carson, cashier. 

The Farmers’ State Bank of Brooklyn, Mich. 
Capita! $25,000. E. J. Ennis, president; H. A. 
Ladd, vice-president; E. Horning, cashier. 

The Bank of Bovey, Minn. Private. A. C. 
Bossard, president; D. M. Vermilyea, cashier. 

The Planters’ Bank of Schlater, Miss. Capital 
$100,000. B. L, Jones, president; D. C. Ander- 
son, vice-president; R. Thayer, cashier. 

The Citizens’ Bank of Hayti, Caruthersville, 
Mo. Organizing. Capital $10,000. A.J. Dorres, 
president; A. C. Tindale, vice-president; C. J. 
Provine, cashier. 

The Bank of Clarkton, Mo. W. P. Anderson, 
president; T. E. Page, vice-president; J. D. 
Wallrip, cashier. 

The Farmers’ Bank of Livonia, Mo. Incor- 
porated. Capital $10,000. 

The State Bank of Lake View, N. Dak. Organ- 


Private. 


izing. 

The North Pacific Investment Co. of Astoria. 
Ore. Incorporated. 

The Dollar Savings Bank of Johnstown, Pa. 
Organizing. 

The Farmers’ State Bank of Mellette, S. Dak. 
Capital $10,000. H. Cady, president; F. G. 
Stickles, vice-president; N. W. Cady, cashier. 
To commence business June 10. 

The Atwood Banking Co., of Atwood, Tenn. 
Capital $20,000. H. P. Webb, president; S. F. 
Barger, vice-president; W. G. Smith, cashier. 
To commence business September 1. 

The Bank of Greenbrier, Tenn. Paid capital 
$10,000. G.B. Sprouse, president; Wm. Althouser, 
vice-president; John F. Joyner, cashier. To 
commence July 1. 

The Crescent Savings Bank & Trust Co. of 
Memphis, Tenn. Capital $10,000. Organizing. 

The Merchants & Farmers’ Bank of Smith- 
field, Va. Capital $30,000. W. P. Wilson, presi- 
dent; B. P. Gay, vice-president; W. R. Myers, 


cashier. 
The Northern Pacific Land & Loan Co. of 


Seattle. Wash. Incorporated 

The State Bank of Seattle, Wash. Capital 
$100,000. E. L. Grondahl, president; A. H. Soel- 
berg, vice-president and cashier. To commence 
business July 15. 

The Bank of Piggott, Ark. Capital $25,000. 
E. N. Royall, president; J. D. Potter, vice- 
president; J. K. Browning, cashier. 

The Bay Shore Real Estate & Trust Co. of 
San Francisco, Cal. Incorporated. 

The Security Savings Bank of Stanislaus 


County, Modesto, Cal. Capital $25,000. W. R. | 


High, president; A. B. Shoemaker, vice-presi- 
dent; F. A. Cressey, cashier; W. A. Harter, 
assistant cashier. 

The Bank of Westervelt, Ill. Paid capital 


$15,000. Lee Graham, president; W. P. Ander- 


son, vice-president ; E. D. Barnett, cashier. 





The Commercial Bank of Ocean Park, Cal. 
Paid capital $12,000. L. A. Pratt, president | 
W. Gillelen, vice-president; J. W. Lawrence, 
jr., cashier. 


The People’s Savings Institution of Atlanta, 
Ga. Charter applied for. 

The Arlington Bank, of Arlington, Ind. 
Private. M. Davis, president; J. F. Downey, 
cashier. 

The First Bank of McGee, Ind. Ter. Capital 
$10,000. J. T. Eldridge, president; A. L. Nelms 
and C. L. Hudson, vice-presidents; J. A. Smith, 
cashier. 

The Citizens’ State Savings Bank of Decatur, 
Iowa. Capital $20,000. Wm. Woodward, presi- 
dent; Jas. Creswell, vice-president; E. W. 
Townsend, cashier; Vernon Anderson, assistant 
cashier. 

The Milton Savings Bank, of Milton, Mass. 
Organizing. To commence business July 1. 

The People’s Savings Bank of Batesville, Miss. 
L. B. Lamb, vice-president; Floyd Perkins, 
cashier. To commence business January 1, 1906. 

The Union Bank & Trust Co. of Gulfport, 
Miss. Organizing. Paid capital $10,000. M. 
Thornton, president; A. L. Thornton, cashier. 

The Bank of Sidon, Miss. Capital $25,000. 
R. T. Jones, president; J. W. Armistead, vice 
president; Rowan Thayer, cashier. To com- 
mence business September 1. 

The Sage Banking Co. of Alexandria, Mo. 
Private, 

The Bank of Aniston, Mo. Incorporated. 
Capital $15,000. 

The Waverly Bank. of Waverly, Mo. Incor- 
porated. Capital $25,000. 

The Farmers & Merchants’ Bank of Crocker, 
Mo. Incorporated. Capital $10,000. ) 

The Standard Trust Co. of Omaha, Neb. In- 
corporated. Capital $100,000. 

Weed, Fisher & Co., of Montour, N.Y. Private. 

The Bank of Commerce, Pawhuska, Okla. 
Capital $11,000. Organizing. 

The Citizens’ Deposit & Trust Co. of Allen- 
town, Pa. Capital $250,000. L. D. Krause, 
president; J. B. Mauser and H. B. Koch, vice- 
presidents. 

The South Side Banking Co of South Bethle- 
hem, Pa. Paid capital $50,000. W. A. Wilbur, 
president; A. P. Miller, vice-president; E. J. 
Bishop, cashier. 

The Farmers’ Bank of Livingston, Tenn 
Capital $16,000. A. H. Roberts, president; W. 
C. Murphy, vice-president; T. B. Copeland, 
cashier. 





Change in Officers. 

The People’s State Bank of National City, Cal. 
The officers now are L. J. Wilde, president; E. 
B. Webster, vice president; W. H. Hubbard, 
cashier. 

The Home Savings Bank of Whittier, Cal. J. 
A. Osman is now president. 

The Whittier Savings Bank, of Whittier, Cal. 
C. W. Clayton is now vice-president. 

The Bank of Fall River, Kan The officers 
now are I. W. Broderick, president; A. Sweet, 
vice-president; C. W. Chandler, cashier. 

The Union National Bank of Kansas City, Mo. 
Edwin Zea is now cashier. 

The Wellston Bank of St. Louis, Mo. S. W. 
Jurden is now president; H. A. Rehme, cashier. 

The Sheridan County Savings Bank, of Sher- 
idan, Wyo. J. D. Thorn is now vice-president ; 
J. D. Gillespie, cashier, 

The Granite State Bank, of Granite, Okla. 
Eli Messmore is now vice-president. 





Miscelianceus. 

The Monticello Bank & Trust Co, of Monti- 
cello, Ark, has filed articles of incorporation, 
capital $100,000, and will succeed the Monticello 
Bank. 

The Fullerton State Bank, of Fullerton, Cal. 
Geo. A. Percival, cashier, has resigned. 

The Bank of Santa Monica, Cal. H. A. Wins- 
low, cashier, has resigned. 
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The Co-operative Savings Bank of Los An- 
geles, Cal., is to change its name to the California 
Savings Bank of Los Angeles. 

The Poudre Valley National Bank of Fort 
Collins, Col., capital $150,000, is to be converted 
from the Poudre Valley Bank. 

The Union National Bank of Greeley, Col. 
B. D. Harper, president, is dead. 

The Commercial National Bank of Salida, 
Col., capital $50,000, is to be converted from the 
Salida State Bank. 

The Farmers’ State Bank of Middletown, IIl., 
capital $35,0°0, L. A. Buchner, president; H. A. 
Binns, vice-president ; G. H. Warren, cashier, 
will succeed the Farmers’ Deposit Bank. 

The Citizens’ Bank of Oakland, Ill. Kirk- 
patrick & Moffett are now proprietors. 

The Commercial State Bank of Savanna, IIl. 
B. Pulford, president, is dead. 

The Marion Bank, of Marion, Ind., is to be 
succeeded by the Marion State Bank. 

The Citizens’ Bank of Decatur, Iowa, has been 
incorporated as the State Savings Bank. 

The Security Safe Deposit & Trust Co. of 
Lynn, Mass. Geo. W. Williams, treasurer, is 
dead. 

The First National Bank of Reed City, Mich. 
L. W. Parkhurts, president, is dead. 

The Clearwater State Bank, of Clearwater, 
Minn., capital $10,000, W. A. Shaw, president ; 
John Mitchell, vice-president; E. A. Shaw, 
cashier, will succeed the Bank of Clearwater. 

The People’s Bank of Red Cloud, Neb. J. L. 
Miner, president, is dead. 

The City Deposit Bank of Columbus, Neb., is 
to be converted into the City National Bank, 
capital $300,000. 

The Commercial National Bank of Zanesville, 
O., is to be absorbed by the Security Trust & 
Savings Bank. 

The Bessemer National Bank, of Bessemer, 
Ala. E. L. Huey, cashier, has resigned. 

The Home Bank of Prairie Grove, Ark. Guy 
Phillips, cashier, has resigned. 

The Oswego Banking Co., of Oswego, IIL. 
O. A. & L. F. Burkhart are now the proprietors. 

The First National Bank of York Springs, 
Pa., capital $25,000, is to succeed the Bank of 
York Springs. 


Scenes in New England. 

The Boston & Maine Railroad has issued two 
beautifully colored maps, one a bird’s eye view 
of the White Mountains from the summit of 
Mount Washington, showing each ravine, moun- 
tain peak and valley as seen from the summit 
and a key at the bottom telling the number and 
name of each place, the other is a bird’s eye 
view in colors of the beautiful Lake Winnipe- 
saukee. Six cents in stamps will procure either 
map. Besides the maps the company has issued 
six portfolios, beautiful reproductions of choice 
scenes in New England; each picture is 4x 6; 
210 pictures in the set, which contains 

“Rivers of New England.” 

‘‘ Mountains of New England.” 

‘Lakes of New England.” 

“Seashore of New England.” 

“‘ Picturesque New England.” 

‘‘ Charles River to the Hudson.” 

The entire set will be mailed upon receipt of 
thirty-six cents in stamps or six cents will pro- 
cure any one book. Address the General Pas- 
senger Department, Boston & Maine Railroad, 
Boston, Mass. 


SurevePportT, La.—An election has been 
called for August 2 to vote upon the question 
of issuing $150,000 bonds for the purchase of 
the electric light plant. 

West SPRINGFIELD, Mass.—The question of 
issuing $50,000 water bonds is being considered. 

Sioux Fauus, 8. Dax.—An election will be 
held shortly to vote upon an issue of $75,000 
high school bonds. : 

Norts Provipence, R. I.—The issuance of 
the $65,000 bonds recently authorized by the 
Legislature is being arranged. 











INVESTMENT NEWS. 


Bond Offerings. 

WINNIPEG, Man.—Sealed tenders will be re- 
ceived until 3 P.M. on June 16 for the purchase 
of $1,209,875.42 city of Winnipeg debentures, 
bearing interest at the rate of 4 per cent. Se- 
curities are dated May 15, 1905, and mature as 
follows: $111,713.68 in seven years, $44,654.86 in 
ten years, $363,836.89 in fifteen years, $271,860.18 
in twenty years and $417,809.81 in thirty years. 
Purchasers are to pay accrued interest to date of 
delivery. AJl proposals should be addressed to 
the Chairman’of the Finance Committee, at the 
office of the City Comptroller, City Hall, and 
marked ‘‘ Tender for Debentures ” 

Kansas City, Mo —Sealed proposals will be 
received at the office of the Board of Education 
until June 26, at noon, for the purchase of $500,000 
school district bonds, bearing interest at the rate 
of 34 per cent. and maturing in twenty years. 
Securities are part of an authorized issue of 
$1,000,000, the proceeds of which are to build 
additional school houses. All bids must be for 
not less than $100,000, and no bid for less than 
par will be considered. All proposals should. be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 

ALLEGHENY, Pa.—Sealed_ proposals will be re- 
ceived until June 12 for the purchase of $910,000 
various improvement bonds, bearing interest at 
at the rate of 4 per cent. Securities are dated 
June 1, 1905, and mature at varying periods up 
to twenty-five or thirty years. Requests for par- 
ticulars and proposals should be addressed to 
James Brown, City Comptroller, and should be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

FarRMOUNT, W. V4.—Sealed proposals will be 
received until June 20 for the purchase of $100,000 
refunding and school bonds, bearing interest at 
the rate of 5 per cent. and maturingin from 
three to twenty years. All proposals should be 
addressed to T. W. Boydston, Secretary of the 
Board of Education. 

Kansas City, Mo.—Sealed proposals will be 
received until June 19 for the purchase of 
$150,000 semi-annual park and boulevard im- 
provement bonds, bearing interest at the rate 
of 4 per cent. and maturing in 18} years. All 
proposals should be addressed to Jay H. Neff, 
Mayor, and G. Pearson, Comptroller. 

WINDHAM, Conn.—Sealed proposals will be 
received until June 26 for the purchase of 
$75.000 funding bonds, bearing interest at the 
rate of 4 per cent. and maturing in 25 years 
from July 1, 1905.. All proposals should be ad- 
dressed to Frank P. Fenton, Town Clerk, and 
should be accompanied by a certified check for 
$500. 

FLORENCE, CoL.—Sealed proposals will be re- 
ceived until June 20 for the purchase of $30,v00 
funding school bords, bearing interest at the 
rate of 44 per cent. and maturing in 15 years, 
optional after 5 years. Securities are exempt 
from taxation. All proposals should be ad- 
dressed to F. A. Moore, Secretary of the Board 
of Directors, and should be accompanied by a 
certified check for $500. 

RicumMonp County, N.C.—Sealed proposals 
will be received until July 1 for the purchase of 
$25,000 bonds, bearing interest at the rate of 5 
percent. All proposals should be addressed to 
the Board of County Commissioners. 

MontTreaL, P. Q.—The Protestant School 
Commissioners of Montreal are offering for sale 
an issue of $200,000 debentures, bearing interest 
at the rate of 4 per cent. Tenders are re- 
quested. 

HAMILTON, OnT.—Seaied tenders are invited 
for the purchase of an issue of $100,000 city 
debentures. 

British CoLUMBIA, Can.—Sealed tenders are 
called for the purchase of $365,000 British 
Columbia dyking bonds, bearing interest at the 
rate of 34 per cent. and maturing in 32 years. 





SHORT-TERM NOTES AND 
COLLATERAL TRUST BONDS 


Write for copy of our special circular 
describing short-term notes and col- 
lateraltrust bonds. Iavestmentsof this 
character yield about 3% to ' 


Spencer [task & Co, 


William and Pine Sis., New York 
Branch office, Albany. N. Y. 
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CHARLESTON, W. Va.—Sealed proposals will 
be received until July 6 for the purchase of 
$60,000 Elk River bridge bonds, bearing interest 
at the rate of 4 per cent. and maturing in from 
20 to 30 years. All proposals should be ad- 
dressed to E. E. Hood, City Recorder. 

OmaHa, NeB.—Sealed proposals will be re- 
ceived until June 26 for the purchase of $50,000 
renewal paving bunds, bearing interest at the 
rate of 4 per cent. and maturing in 20 years, 
All proposals should be addressed to A. H. Hen- 
nings, City Treasurer. 

CLARKSBURG, W. Va.—Sealed proposals will 
be received until June 24 for the purchase of 
$60,000 school building bonds, bearing interest 
at the rate of 5 per cent. and maturing in from 
5 to 20 years. All proposals should be addressed 
to Harvey W. Harner, Secretary of the Board 
of Education. 

Viao County, Inp.—Sealed proposals will be 
received until July 12 for the purchase of $125,- 
000 funding bonds, bearing interest at the 
rate of 4 per cent. and maturing in 12} years. 
All proposals should be addressed to Jerome W. 
Denehie, County Auditor, at Terre Haute, Ind. 


MosBeErR.y, Mo —Sealed proposals will be re- 
ceived until June 15 for the purchase of $50,000 
funding bonds, bearing interest at the rate of 4 
per cent, and maturing in 10 years. All of the 
outstanding $150,000 funding 5 per cent. bonds 
of the city have been called for redemption on 
July 1 at the Third National Bank at St. Louis. 

CINCINNATI, O.--Sealed proposals will be re- 
ceived until June 19 by the trustees of the 
Cincinnati Southern Railroad Company for the 
purchase of $500,000 coupon bonds, bearing 
interest at the rate of 34} per cent. The bonds 
are part of a total issue of $2,500,000. of which 
$500,000 will be issued each year for five years, 
the proceeds to be used for betterment of the 
railroad company’s terminals in this city. All 
proposals should be addressed to Stanley Fergu- 
son, Secretary of the Board of Trustees. 


Dayton, O.—Sealed proposals will be received 
until June 24 for the purchase of $106,554 sani- 
tary bonds, bearing interest at the rate of 5 per 
cent. and maturing in 4? years. All proposals 
should be addressed to Edward Philips, Auditor, 
and should be accompanied by a certified check 
for $5,327.74 


MARLBORO, Mass.—Sealed proposals will be 
received until June 13 for the purchase of 
$50,000 city hall serial coupon notes, bearing 
interest at the rate of 4 per cent. and maturing 
$2,000 annually from 1907 to 1910, inclusive, and 
$3,000 annually from 1911 to 1924, inclusive. 
All proposals should be addressed to the City 
Treasurer. 

Boston, Mass.—It is stated that the City 
Treasurer will shortly offer for sale city bonds 
amounting from $4,090,000 to $5,000,000, . to 
mature in from thirty to forty years. 








Dominick & Williams 


49 Wall Street, New York, 
BUY AND SELL . 
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HarrisBurG, Pa.—The city of Harrisburg is 
advertising for bids for the purchase of $218,400 
bonds, being the third instalment of an issue of 
$1,090,000 authorized by the voters in February, 
1902. The bonds bear interest at the rate of 34 
per cent. and are divided into six series of 
$36,400 each, the first series maturing Septem- 
ber'1, 1920, and another series each succeeding 
year for five years. City Comptroller Gough’s 
report for the year ending April 3, 1905, shows 
the total city debt to be $1,411,600, less $282,- 
622.37 in the sinking fund. The net debt is 
$1,128,976.63, against resources of $2,589,335. 49. 

ATLANTIC City, N. J.—Sealed proposals will 
be received until June 26 for the purchase of 
$90,000 school house and $60,000 paving bonds, 
both issues bearing interest at the rate of 4 per 
cent. The school bonds bear date of July 1, 


1905 and mature at the rate of $15,000 annually’ 


from July 1, 1925 to 1930, inclusive. The paving 
bonds are dated June 1, 1905, and mature in 20 
years. All proposals should be addressed to O. 
M. Heston, City Comptroller, 

PEEKSKILL, N. Y.—Sealed proposals will be 
received until June 15 by L. G. Roake, Super- 
intendent of Waterworks, for the purchase of 
$20,000 water main bonds at lowest rate of in- 
terest. Securities will bear date of July 1, 
1905; due 1935. A certified check for $500 is re- 
quired with all bids. 

LEWISTON, IpaHo.—Sealed proposals will be re 
ceived until June 16 for the purchase of $62,500 
funding bonds, bearing interest at the rate of 5 
per cent. and maturing in 20 yéars, optional 
after 10 years. All proposals should be ad- 
dressed to J. E. Nickerson, City Clerk. 


C110, S. C.—Sealed proposals will be received 
until June 26 for the purchase of $10,000 bonds 
of the Clio School District No.:9, bearing inter- 
est at the rate of 5'per'cerit. and maturing in 30 
years. All proposals should be addressed to the 
Board of Trustees and should be accompanied 
by a certified check for $300. 





| Bond Sales. 

SHELBy County, Tznn.—The $1,000,000 4 per 
cent. 50-year courthouse bonds were awarded 
to the Memphis Trust Company at 101.03. 

CiNcINNATI, O.—The $350,000 34 per cent. 
50-year park extension bonds were awarded to 
Kountze Bros., of New York, at 100.187. 

GLOUCESTER, Mass.—The $51,000 34 per cent. 
municipal bonds, maturing $6,000 in 1906 and 
$5,000 annually thereafter, were awarded to W. 
J. Hayes & Sons at 100.5. 

WInoosk!1, Vt.—The $40,000 34 per cent. 
10-29-year water bonds were awarded to Farson, 
Leach & Co. at 101.15. 

BELLEVUE, Pa.—The $80,000 4 per cent. 253- 
year average improvement bonds were awarded 
to N. W. Halsey & Co. at 103.20 

Fau.LK County, §. Dak.—-The $50,000 5 per 
cent. 5-20-year optional courthouse bonds were 
awarded to the State at par. 

Marion, 0.—The $30,000 43 per cent. 5-15 
years school bonds were awarded to Rudolph 
Kleybolte & Co. at 104.85. 

MIDDLETOWN, Pa —The $45,000 4 per cent. 
20-year refunding and electric light bonds were 
awarded to Hayden, Miller & Co. at a premium 
of $1,275. ° 

St. JoszepH County, IND. —The $30,000 4 per 
cent. 4}-year average’ building bonds were 
awarded to J. F. Wild & Co. at a premium of’ 
$684. 

MassiLLon, O.— The $55,000 4} per cent. 
$year average paving bonds were awarded to 
the First National Bank, local, at a premium of 
$760. 

WINOHESTER, Mass.—The $15,000 4 per cent. 
school bonds, maturing $1,000 annually from 
1906 to 1921, inclusive, were awarded to George 
A. Fernald & Co. at 100.06. 

Henperson, N. C.—The $30,000 5 per cent. 
l4}-year average school district bonds were 
awarded at 105.25. The $10,000 bonds were - 
awarded at 105. 


Marion County, Inp.—The $200,000 34 per 
cent. refunding. bonds were awarded to E. D. 
Bush & Co. at & premium of $3,100.50. 

JACKSON, Miss.—The $30,000 5 per cent. 
bridge bonds were awarded to Trowbridge, 
Niver & Co. 

Bay Orry, Mion.—The $75,000 4 per cent. 
local improvement bonds were awarded to R. L. 
Day & Co. at 100.329. 

Sours Omana, Nes.—The $70,000 44 per cent. 
5-20-year optional city hall bonds were awarded 
to W. J. Hayes & Son at a premium of $889. 

Hanooox County, O.—The $26,000 5 per cent. 
road bonds were awarded to Rudolph Kileybolte 
& Co. at a premium of $1,192.81. 

Eu Monts, Cau.—The $16,000 5 per cent. 
10}-year Union High School bonds were awarded 
at a premium of $944.60. 

Harpin County, Tenn:—The $25,000 5 per 
cent. courthouse bonds were awarded to Farson, 
Leach & Co. at a premium of $755. — 

TriveRTON, R. I1.—The $25,000 4 per cent. 
serial school bonds were awarded to R. L. Day 
& Co. at 103.197. 

RUSSELLVILLE, Ky.—The $18,000 4 per cent. 
funding and the $6,000 4 per cent. waterworks 
bonds were awarded at par to the Bank of 
Russellville. 

MoKggsport, Pa.—The $254,000 4 per cent. 
semi-annual 18 5-6 year school building bonds 
were awarded to Kountze Bros., of New York, 
at 103.68. 

Quincy, Mass —The $100,000 temporary avs 
in anticipation of taxes, bearing date of June 8 
and maturing November 8, was awarded to 
Loring, Tolman & Tupper at 3.135 per cent. dis- 
count. 

MALDEN, Mass.—The $100,000 temporary loan 
in anticipation of taxes, dated June 7 and paya- 
ble October 18, 1905, was awarded to Loring, 
Tolman & Tupper at 3.14 per cent. discount and 
$3 premium. 

WASHINGTON, Pa.—The $50,000 4 per cent. 
154-year bonds were awarded to the First Na- 
tional Bank, local, at 101.555. 

West Auuis, Wis.—The $73, 000 5 per cent. 10- 
year water and sewer bonds were awarded to 
N. W. Harris & Co. at 106.70. 

Monaca, Pa.—The $30,000 44 per cent. 16 2-5- 
year school bonds were awarded to E. H. Gay & 
Co. at a premium of $1,506. | 

BouLpER. Cout.—The $30,000 5-15-year, op- 
tional school bonds were awarded as 4 per cents. 
at par. 

East WATERLOO, lowa.—The $25,000 4 per 
cent. Independent School District bonds were 
awarded at 100.33 to the First National Bank, 
local 

New RocHeuue, N. Y.—The $40,000 5 per 
cent. 1-5-year certificates of indebtedness were 
awarded to the New Rochelle Trust Company at 
101.39, ° 

GrRanpD Rapips, Micu.—The $180,000 1-5-year 
street improvement bonds were awarded to Blake 
Bros. & Co. at a premium of $846. ~ 
' Hotyoxe, Mass.—The $73,000 34.per cent. 732- 
year gas and electric light bonds were awarded 
to R. L. Day & Co. at 100.097. 

FircuspurG, Mass.—The $75,000 temporary 
loan in anticipation of taxes, bearing date of 
June 7, 1905, and maturing in four months were 
awarded to Loring, Tolman & Tupper at $3.14 
per cent. discount and $1 premium. 

Mount Vernon, N. Y.—The town of Mount 
Vernon has awarded to N. W. Halsey & Co., of 
New York, the $50,000 4 per cent. semi-annual 
254-year fire and police building bonds and the 

$20,000 4 per cent. semi-annual 30}-year highway 
improvement bonds at 106.667: and 107.38, re 
spectively. 

Warren County, Inp—The $30,000 4 per 
cent. 5}-year bridge bonds were awarded to E, 
D. Bush & Co. at a premium of $935.50. 

WELLESLEY, Mass.—The town has negoti- 
ated a loan of $10,000 from Bond & Goodwin for 
six months at 3.20 per cent. 

Avrora, ILL.—The $72,000 4 per cent. 20-year 
refunding bonds were awarded at 103.375. 











WaLtHaM, Mass.—The $60,000 temporary 
loan in anticipation of taxes, bearing date of 
June 6 and maturing on December 8, 1905, was 
awarded to Loring, Tolman & Tupper at 3.14 
per cent. discount and a premium of $1. 

CLEVELAND, O.—A syndicate consisting of 
Denison, Prior & Co., Farson, Leach & Co. and 
Seasongood & Mayer was the highest bidder for 
the $300,000 4 per cent. school bonds, the syndi- 
eate offering a premium of $1,600. No award 
was made. There were eight other bidders. 

Tampa, Fta.—The $300,000 5 per cent. 20-50- 
year street and sewer bonds and the $140,000 5 
per cent. 20-50-year park bonds were awarded to 
Weil, Roth & Go., of Cincinnati, for $453,581. 

BrvER.LyY, Mass.—The $125,000 temporary loan 
in anticipation of taxes payable in 5months from 
June 7, 1905, was awarded to Loring, Tolman & 
Tupper at 3.13 per cent. discount. 

Mgprorp, Mass.—The $75,000 temporary loan 
in anticipation of taxes bearing date of June 6, 
1905, and maturing on’ December 6 next, was 
placed at 3.13 per cent. discount. 

MAMARONECK, N. Y.—The $50,000 4 per cent. 
sewer bonds were awarded to Rudolph mleytolg 
& Co. at a premium of $60. 

Crawrorp County, Iowa.—The $40,000 4 per 
cent. 5-10-year optional courthouse bonds were 
awarded to the Bank of Denison at a premium, 
of $300. 

ConcorD, Mass.—The Town Treasurer has 
borrowed $10,000 for six months from Loring, 
Tolman & Tupper at 3.15 per cent. discount. 

RICHMOND, V4.—The City Council has author- 
ized the issuance of $75,000 street improvement 
bonds to bear interest at 4 per cent. 

HaRRgispure, Pa.—The $85,000 4 percent. 
school bonds recently awarded to Trowbridge, 
Niver Oo. at 104.82 have been acccepted by shat 
firm. 





Bends Authorized. 

BoonEVILLE, Mo.—The recent election re- 
sulted in favor of the issuance of $75,000 water- 
works bonds. 

MuskoGez, Inp. Ter.—The town will issue 
$100,000 school building bonds. 

Paris, Tzx.—The city proposes to issue 
$100,°00 bonds for streets and other purposes. 

Tupe.o, Miss.—The Board of Aldermen has 
given notice of the issue of $25,000 20-year re- 
funding school and electric light bonds. 

VicksBuRG, Miss —The city has been author- 
ized to issue $100,000 loan warrants, interest not 
to exceed 6 per cent. 

Baneor, Me.—The City Treasurer has been 
authorized to issue $500,009 4 per cent. refund- 
ing bonds to take up outstanding water bonds. 

Qouinoy, Mass.—The city has been author- 
ized to borrow $65,000 for additions to the high 
school. 

HempstTeapD, L. L—An issue of $55,000 school 
bonds has beén ‘authorized. 

Ocean Grove, N. J.—The recent election re- 
sulted in favor of the proposition to issue $22,900 
school district bonds. 

Reppine, Cau.—The voters have decided in 
favor of issuing $70,000 street improvement 
bonds and $60,000 sewer bonds. 

Ansonia, Conn.—The Council has author- 
ized an issue of $70,000 4 per cent. school bonds. 
Burra.o, N. Y.—The Board of Aldermen has 
passed a resolution authorizing the issuance of 
$200,000 34 per cent. bonds. 





Miscellaneous. 
San BERNARDINO, CaL.—The city authorities 
are considering the issuance of $30,000 school 
bonds. 
REDLANDS, CaL.—An election will be held on 
June 17 to vote upon a proposition to issue 
$100,000 street improvement bonds. 
Los ANGELES, CaL.—The City Council will be’ 
asked to call an election to vote upon an issue of 
$500,000 public library bonds. 
New Haven, Conn.—The offering of $650,000 
bonds for sewer, bridge and other purposes is 





being considered by the city authorities. 
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JWERCHANTS’ NATIONAL BANK 


OF THE CITY OF NEW YORE. 
42 WALL STREET. 
Surplus and Profits, " - : tty tts 
Orricurs: 
ao et A incRERHOFF Vice-President. 
SAMUEL 8 CAMPBELL, Cashier 
ALBERT 8. COX, Asst. Cashier. 
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William Mann Company 


BLANK BOOK MAKERS 


STATIONERS, PRINTERS AND 
LITHOGRAPHERS 


MANUFACTURERS OF COPYING 
BOOKS AND PAPERS AND 
LOOSE-LEAF DEVICES 


529 Market Street, Philadelphia 


60-6! MAIDEN LANE, REW YORK 


























THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


SOHMER 
PIANOS 


Sohmer Buildin Daly Salesroom 
Sth Avo., cor. 22d St, Ss dew Greater Ncw 





a 


Bites - 
pret wy as ‘WA i , *| ~ e's 
h. so: - 


SO Years 


Of unquestioned ascendency. 


SO Years 


Of steady improvement in quality. 


SO Years 


Of constant increase in sales. 


AND STILL GROWING. 





THIS IS THE RECORD OF THE 


Remington 
Typewriter. 











TRAVEL. 


SEABOARD 


AIR LINE RAILWAY 


Shortest Line -Quickest Time 
to and through 


Florida 


Three Daily Trains during Tourist Season, 
including the 


Seaboard Florida Limited, 
the Handsomest and Quickest Train, 


NEW YORK TO ST. AUGUSTINE. 








Two Daily Trains to 


Atlanta and the Southwest. 


For Information or Winter Resort Booklets 





Address 
W. E. CONKLYN, Gen’! East’n Pas’g‘r Agent, 
1183 Broadway, New York. 


EDWARD F. COST, CHARLES B. RYAN, 
2d Vice-Pres. Gen’l Passenger Agent. 


PORTSMOUTH, Va. 

















